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20.S EDP Renewables, P&GE PPA 79f i 2A B2 211

» EDP Renewables= P&GSH 154 ot Azjelold Ak FA4oix] 1255MWE Z251= PPA 7ok A1, ozt 13ukE
opde] oPksleka wiES T o 4

» EDP Renewablest= @A 2~#Q1ol|A Pefiaflor 100MW) 2} Venta (47 5MW) oIl oUAE A4t
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220921 A9} IRENA, OFAIOF BILX] TEHS $(8t MOU X J1At B 2b2)

» AlIB(Asian Infrastructure Investment Bank) 2} IRENA (International Renewable Energy Agency) = AAou#] g2
QIet AR Frska, ouA] 285 715 gk sl Ald

» Al ofrJofolli= AlA| Q1) F 60%7F AF=8kaL 9l.em A AlA oA T 24 712 wilE=ke] AQ] 50% A
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Business  Blackstone, Embassy Office Parks REIT FA! ozt 7|AL HIZ 717
Standard

» Blackstone Embassy Office Parks REIT2] 52] 57001} 5 42213} £ 0 2 2009 3] (27591t d) of vijz}

» Embassy Office Parks REIT += H%4F 3JA} Embassy 1553 Blackstone®] T95R= 01% %0] H2Al B} AlElo]m
2019 49 57 Aol A vk kS
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I:E t Real UK Commercial Property REIT, Trafford Retail Park O{Q! TIAL HEZ TP
Ssets

» UK Commercial Property REIT+= Peel L&PZHE] Trafford Retail ParkS 3399 320 wjj3]

» Trafford Retail Parks= Manchester T+1.9] E5-3aL 19997l A1 om A 100% Ui A4, 1201017 2] H-x]of] oF
14748] oz 4
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Yahoo BSR REIT, Aura 36Hundred Apartments 214 Z|AF HEZ 2P

Finances

» BSR REITE ©~El 24 Aura 36Hundred ApartmentsZ 93.83g} gof] 9]

» Aura 36Hundred Apartmentst Al 735 202 356702] 71

p i) AEE wU)X] 51eMk g Al thE (credit facility) 2 4190 g, @07 2uinl gz
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Western Artis REIT, Calgary 2 Qu|A XK 67 OfZt A= 7|AL HIZ 7P

Investor

> Artis REITE TR 54k ARHE0] v5-g 52)7] Si8] eujx Akt vz AakEe] B Ahe 70%

» A4k 743: 1) Canadian Centre — 156,772ft% 2) 417 14th Street building — 17,517t 3) Alex Building — 61,8471t* 4)
Campana Place — 49,123ft* 5) Heritage Square — 315,152ft*, 6) Hillhurst Building — 63,394ft*

» 2Q21 715 Artis REITE= oF 1,040%Hte] 7kt 2R 133709) ok 1,160%Ht%) v|= 24k 707] B 2 AR, AR, 2l
APk 18- 212} 42.7%, 38.2%, 19.1%
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https://www.evwind.es/2021/09/16/edp-renewables-signs-a-ppa-for-127-5-mw-with-procter-gamble/82396
https://www.evwind.es/2021/09/21/asian-infrastructure-investment-bank-and-irena-team-up-to-accelerate-asias-energy-transition/82462
https://www.business-standard.com/article/companies/blackstone-sells-57-mn-units-in-embassy-office-parks-reit-for-over-rs-2k-cr-121091501530_1.
https://realassets.ipe.com/news/uk-commercial-property-reit-buys-trafford-retail-park-for-33m/10054970.article
https://finance.yahoo.com/news/bsr-reit-acquires-aura-36hundred-210000658.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAEihvqKMCjKZ2jELW4UGigKmQRE-ak6QxOktgB3hNHJjhuqoNXKp7n6frg32OLLfP3N6QJrM8BSQ3DMW-S1M9V6Lrw2qpc2LoSaGeM_OQclGGyJwugLC9Y4wwp_SjoBZ7S0RcRH7B2JtQc1CTxZXAFWyfT348jd2to3QqdWtYzGc
https://www.westerninvestor.com/british-columbia/artis-reit-selling-last-six-of-its-calgary-office-towers-4356775
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» Supermarket Income REIT= Tesco store, Morrisons, M&S Foodhall, Aldis AR} Q15
» 1) Tesco store: 9] Tzl ie] 508 wke-Tof wfg). 1993e] AAEg on A% WAL 89 000ft”, H4] HA
7.59001A

EES
| » 2) Workington Morrisons: Land Securities Group L 2HE] 29wl wk@-=of ull3]. Workington 27 Truploln A&
WAL 35,000£t2. 2004 AMER 0 Fod o)) 77 17, FA4] WS- 13741017
» 3) Oldham Aldi: O.P.P Investments 25 5.6%95F 912-=of] wiQ), Oldham 44 fr3ep, 2] ddf 717k 109
» 4) West Derby Aldi and M&S Foodhall: London Metric Property @5€] 10.299F 3-=of mjje]. 201630l /=] lor
FA] WAL 1.70f01A
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Data Center Element Critical, vXchnge Austin HI0[E] ME{ Q14 I HER TP
Dynamics
» vXchnge?] Austin One Hlo]E] AIEIS Q1=glon] g5 1-21d %9k ok MW 238 52 AlF. A S 34 &L
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Dynamics
2_:;' : » GI Partners+= Des Moines®l] 7|i& & 2014 #5411 LightEdge Q=
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Data Center UBS Asset Management, Datum Datacentres @14 7IAL HEZ TP
Dynamics
» UBS Asset Management:= Darwin Private Equity 25-€] Datum Datacentres] A& 100%Z Q15
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Bata Center Great Gray Investments, QAHZEEH A% Westpoort 21 JIAFHEZ 717
ynamics
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https://www.placenorthwest.co.uk/news/supermarket-income-reit-picks-up-95m-of-retail-assets
https://www.datacenterdynamics.com/en/news/element-critical-confirms-vxchnge-austin-data-center-acquisition/
https://www.datacenterdynamics.com/en/news/gi-partners-acquires-lightedge/
https://www.datacenterdynamics.com/en/news/ubs-asset-management-acquires-datum-datacentres/
https://www.datacenterdynamics.com/en/news/proximity-dc-acquires-data-center-in-swindon-uk/
https://www.datacenterdynamics.com/en/news/great-grey-investments-buys-westpoort-data-center-development-in-amsterdam/
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https://bit.ly/3AA1lnm
https://bit.ly/3maKdib
https://bit.ly/2Wk6Wzm
https://bit.ly/3ii101F
https://bit.ly/3m3l094
https://bit.ly/3ALlM0s
https://bit.ly/3oh93j5
https://bit.ly/3Cgr0St
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https://bit.ly/3CxAARd
https://bit.ly/3i9qApb
https://bit.ly/3ogVG1Y
https://bit.ly/3Eg84VN
https://bit.ly/3kIl4vF
https://bit.ly/3kuFPL1
https://bit.ly/3i9swOt
https://bit.ly/3lW6Pma
https://bit.ly/3i21poH
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https://bit.ly/3hAencW
https://bit.ly/3z6QlfK
https://bit.ly/3tQqs2O
https://bit.ly/3tByEDM
https://bit.ly/2XgX4a6
https://bit.ly/3lWtRt4
https://bit.ly/2W5P5Mg
https://bit.ly/3zB9l6d
https://bit.ly/3ETUacd
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|. Weekly Update

[-1. Global REITs Table

Fig. 01: Global REITs

= e B 0 HH S
5 o
R HE
Global 1,762,592 3,477.5 2.6 5.0 (0.9) 1.1 20.8 421 27.5 2.3
Developed 1,718,315 2,386.2 1.9 4.9 (0.9) 1.1 21.1 42.3 28.5 3.1
ME= =0| 1,217,365 2,765.1 2.5 5.2 0.7) 2.0 26.0 47.8 34.2 2.9
ME= 7E 184,247 1,421.2 1.0 3.4 (0.8) (0.5) 14.4 47.7 4.6 3.2
MEI= OtAlOF 578,618 3,768.4 0.9 4.9 (1.7) (4.7) 6.2 19.1 11.8 3.8
Emerging 44127 1,719.5 0.8 5.6 (1.3) (0.1) 7.3 32.5 (12.9) 6.9
HE= OF 29,545 704.7 0.8 4.2 (2.0) (14.0) (13.5) 11.9 (0.9) 4.2
He= 74 2,163 1,116.1 0.4 8.7 (2.8) (11.8) (31.8) | (11.3) 22.3 4.5
MZ= OFAJO} EfERS 18,369 1,266.3 1.0 5.0 (1.7) (4.5) (2.3) 3.6 (8.5) 6.3
ME= SS/O01=EFL 13,246 1,993.3 0.7 7.5 0.1 2.8 26.7 71.5 (28.9) 7.7
A=
Al= | 1,670,269 10,317.7 2.9 8.5 (0.9) 2.2 24.9 41.5 42.3 3.0
el=Zzt 247,856 505.6 33.7 31.0 (3.5) 1.7 22.8 19.8 94.4 2.1
& 166,802 2,049.8 2.7 5.6 2.1 2.5 24.3 33.7 91.5 2.2
| O|E4HIE - 41,585.7 - - (3.5) 1.8 15.5 14.8 73.1 -
2us 106,881 1,290.6 1.7 3.4 2.5 (1.0 15.4 39.2 10.5 3.5
B[ 171,240 1,156.6 2.5 7.9 (0.1 1.9 35.4 73.0 6.7 3.9
L HIE 61,777 895.8 2.1 4.5 (0.0) 3.1 48.2 | 101.2 21.3 3.3
FA 235,420 2,418.6 3.3 4.2 0.9 7.7 39.0 60.2 60.1 2.5
OHItE 161,082 2,203.7 3.3 5.0 1.7 8.1 42.6 67.7 51.6 2.9
A A 123,020 1,828.8 1.8 4.9 (1.9) (1.5) 12.2 36.3 28.2 4.2
2EEX| 101,005 6,356.9 8.3 22.4 (3.0 4.4 42.7 57.4 86.5 2.6
=2 48,513 689.6 1.9 5.2 (0.9) (2.5) 18.2 45.6 5.7 4.0
=9 40,665 329.8 1.6 (4.3) 4.4 (1.8) 18.6 91.1 (15.6) 0.1
221 76,764 1,373.6 1.1 12.5 1.2 (0.6) 18.8 55.4 10.8 8.2
=M 37,267 269.8 2.7 24.4 2.0 8.5 14.4 41.8 25.4 2.3
==
HE= =E 184,247 1,421.2 1.0 3.4 (0.8) (0.5) 14.4 47.7 4.6 3.2
e 40,311 2,151.8 1.5 3.4 (1.0 1.7 33.1 44 .4 115.4 2.2
us 49,726 2,990.2 0.9 3.0 (0.6) (2.5) 5.5 39.5 16.8 3.2
B 31,409 606.1 0.6 2.6 (0.3) (15.3) 4.8 94.4 (48.9) 3.6
FA 105,518 2,225.4 1.2 5.1 (0.0) (2.0) (0.9) 8.1 32.7 2.9
A A 12,032 2,144.5 1.4 5.2 (1.2) (0.8) 7.8 18.4 64.1 3.7
2EEX| 11,829 7,116.9 1.7 6.4 (0.4) 12.2 37.3 47.3 88.6 2.4
=2 121,373 1,986.2 1.0 5.8 0.7) (0.5) 9.3 37.4 20.5 3.3
Sakul - 1,132.4 - 0.0 3.3 (6.1) (7.3) 43.3 (8.0) -

Note: ValuationZ} HiZ+E2 12MF, 20213 92 244 J|&
Source: Bloomberg, KTBEAISH
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[-2. O|]= REITs Sector Table

Fig. 02: 0O[= REITs Sector @
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Fig. 04: O|= REITs Sector ®_Weekly &
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[-3. O|=F & REITs Table
Fig.05: O]= =2 REITs

NPIEEN

($mn)

Valuation(tH)

Returns(%)

%,

Y

Z2HFA)
AMT
ccl
SBAC
UAER)
PLD
DRE
COLD
THoIEHAIE]
EQIX
DLR
CONE
omA
ARE
BXP
vnho
KRC
DEI
2l
SPG
0
STOR
VER
REG
EV
AVB
EQR
INVH
ESS
sul
aAHof
WELL
VTR
PEAK
PNERY
PSA
EXR
CUBE
=
WPC
LXP
DBRG
WRE
GNL
a4
HST
PK
RHP
IRl
VICl
MGP
GLPI
He
IRM
LAMR
HASI
271
nLy
AGNC
STWD
=3
wy
RYN
PCH

American Tower
Crown Castle International
SBA Communications

Prologis
Duke Realty
Americold

Equinix
Digital Realty
CyrusOne

Nlexandria Real Estate
Boston Properties
Vornado Realty
Kilroy Realty
Douglas Emmett

Simon Property Group
Realty Income
STORE Capital

VEREIT
Regency Centers

AvalonBay Communities
Equity Residential
Invitation Homes

Essex Property Trust
Sun Communities

Welltower
Ventas
Healthpeak Properties

Public Storage
Extra Space Storage
CubeSmart

W. P. Carey
LEXINGTON REALTY
DigitalBridge Group

Washington REIT
Global Net Lease

Host Hotels & Resorts
Park H&R
Ryman Hospitality

VICI Properties
MGM Growth Properties
Lamar Advertising

Iron Mountain
Lamar Advertising
Hannon Armstrong

Annaly Capital Management
AGNC Investment
Starwood Property

Weyerhaeuser
Rayonier
PotlatchDeltic

128,432
78,690
37,788

94,613
18,482
8,015

74913
45,362
9,254

29,770
17611
8,448
8,035
5,692

43,986
25,879
9,161
10,665
11,614

31611
30,533
23,558
21,300
22,114

35,199
21,791
18,346

53,248
23,096
10,119

14,165
3,574
3,131
2,122
1633

12,109
4,770
4,7

18,699
10,935
11,082

12,814
11,881
4,505

12,782
8,483
7322

27,884
5215
3,588

2822
182.1
3449

1279
489
30.7

8347
152.7
746

1954
1128
44.1
69.0
324

1339
66.5
337
46.5
68.3

2264
815
396
3275
190.8

833
55.4
340

3039
1726
50.2

748
129

6.4
25.1
16.3

17.0
20.2
86.7

297
408
473

443
1174
573

89
16.2
254

37.2
36.9
535

290
263
338

30.1
277
336

429
229
183

243
16.3
14.5
17.3
16.8

126
17.8
17.0
14.0
18.2

26.8
264
26.2
25.1
29.0

244
183
20.7

234
25.2
239

15.7
17.7
84.7
354
8.6

19.0
47.0
193

15.1
174
139

15.5

226
94

29
34
2.1

71
24
33

17
32
13
15
29

16.1
18
18
17

2.0

3.0
3.0
26
3.7
3.2

22
1.2
27

10.8
79
4.6

19
18
45
17

2.0
11
26.6

14
23
4.0

93
34

11
09
15

26
34
2.1

(3.9)
(3.4)
(2.2)

(1.7)
(1.2)
(11.4)

(4.3)
(2.6)
(3.3)

0.8
25
6.8
5.8
0.7

20
(18)
(1.2)
(1.9)
(0.0)

3.0
16
0.7)
15
(1.7

(2.9)
(3.0)
(2.3)

(2.3)
(4.2)
(3.2)

(1.9)
(37
(3.6)
0.7)
0.0

43
49
30

0.5
19
(0.2)

(1.4)
6.9
05

2.2
11
25

28
(1.1)
09

5.8
(76)
74

49
13
(19.0)

15
(1.4)
7.1

6.5
(4.2)
(6.7)
(3.0)
(7.7)

28

(1.5)
(3.4)
(0.4)

5.7

70
3.1
6.0
70
94

13
(5.4)
11

0.5
5.9
74

27
3.7
(24.6)
1.2
(11.4)

(3.0)
(5.5)
5.1

(6.8)
104
18

12
129
6.0

(35)
(4.9)
(2.6)

2.0
76
19

257
144
223

283
222
(17.8)

16.9
95
2.0

96
19.3
18.1
20.2
11.2

57.0
6.9
(0.8)
232
49.8

41.1
376
334
379
256

289
129
12.6

316
49.0
49.2

59
212
320
16.0
(50)

159
17.6
279

16.6
304
11.6

50.2
41.1
(9.7)

4.7
36
316

109
256
70

19.5
15.7
126

341
370
(13.9)

138
8.1
7.1

248
421
354
332
350

113.0
13.2
285
518
857

54.1
614
470
64.6
38.0

60.6
36.2
310

416
66.1
60.5

174
246
1714
297
70

66.4
119.0
146.9

29.1
47.7
286

67.1
84.7
489

239
16.6
70.8

378
432
382

9238
65.2
116.3

929
74.0
216

93.2
317
144

57.1

87
(38.2)

(1.2)
(13.8)

(24.2)
184
208
263
6.8

253
234
69.8
36.0
884

30.2
14
325

50.5
983
733

154

57.0

33
(18.0)
(20.0)

(18.3)
(37.2)
04

398
399
38.1

257
53.1
1654

(13.3)
(13.9)
16.1

13.0
8.7
26.7

20
22
29

14
3.1
2.8

24
35
5.0
3.0
35

4.5
43
45
4.0
35

29
30
17
26
18

30
33
35

2.7
25
2.8

57
4.1
32
28
9.8

12
0.6

438
5.2
5.8

5.6

25

10.0

9.0

76

18

29
3.1

15.5
108
24.7

8.6
85
48

79
36
2.0

5.7
0.0
(19.7)
3.1
0.0

0.0
09
29
20.0
0.0

0.0
0.0
133
0.6
5.1

0.0
0.0
(18.9)

0.0
11
3.0

0.8
24
0.0
0.0
0.0

0.0
0.0
5.6

0.0
5.6
1.7

0.0
50.0
29

0.0
0.0
0.0

(50.0)
0.0
25

2021-09-27

2021-09-29

2021-09-29

2021-09-29
2021-09-29

2021-09-30
2021-09-29
2021-09-29

2021-10-01

2021-09-29
2021-09-29

2021-09-30

2021-09-30

2021-09-29
2021-09-29

2021-10-04

2021-09-29

2021-09-30

2021-09-29
2021-09-29
2021-09-29

2021-10-04

Note: Valuation, H{Z2E, DPS Z7t82 12MF, 20214 9g 24% 7|&
Source: Bloomberg, KIBEXISH
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[-4. O0|= REITs &7| 0| Charts

Fig. 06: OJ= REITs Chart ®
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Fig.07: O]= REITs Chart @
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[-5. &2 Macro Index Table

Fig. 08:  Macro Index

Return (%, bp)

ktb sxza

3M YTD
=2/(%, bp)
0= =xf_2d 0.27 4.8 4.7 0.1 14.8 13.7 (254.7)
o= =™_104 1.45 8.9 15.7 (4.1) 53.8 78.5 (163.8)
=3x_34 1.64 7.3 11.9 24.4 64.0 72.7 (55.2)
=1M_104 2.18 7.8 30.1 9.6 44.8 74.3 (55.4)
=Y =x_104 (0.23) 5.2 25.0 (3.9) 34.3 27.3 (73.8)
= C|W 27X Z2|_30H 2.88 2.0 2.0 (14.0) 21.0 (2.0) (177.0)
2= (Index, Price, %)
=5t X4 93.3 0.1 0.5 1.6 3.8 (1.1 (0.9)
EH/RE 1.2 (0.0) 0.3) (1.8) (4.1) 0.4 (0.2)
= /IR2E 1.4 (0.5) (0.4) (1.7) 0.1 7.3 4.3
o/ 110.7 0.7 1.0 (0.1) 7.3 5.0 (1.8)
SGD/E2 1.4 0.4 (0.0) 0.8 2.4 (1.6) (0.9)
LR 6.5 0.0 0.1) (0.1) (0.9) (5.3) (5.7)
=G 1,176.7 0.1 0.9 3.7 8.4 0.3 5.0
XA (Index, Price, %)
Refinitiv CRB 225.3 1.4 4.8 7.5 34.3 51.9 15.7
BDI 4,644.0 8.6 10.5 46.3 240.0 189.3 223.8
WTI($/Barrel) 74.0 2.8 9.5 0.9 52.5 83.5 2.6
Brent($/Barrel) 78.1 3.7 9.9 3.3 50.8 86.2 (3.8)
Dubai($/Barrel) 72.4 0.7 4.5 1.2 45.4 74.3 (5.9)
=2($/toz.) 1,751.4 0.0 (3.0) (1.4) (7.5) (6.5) 45.9
2($/10z.) 22.4 0.0 (6.2) (13.7) (15.3) (3.1) 56.7
-2/ ($/MT) 9,343.8 0.4 (0.4) (0.5) 20.6 43.1 47.0
220|E5($/MT) 2,899.3 1.0 10.8 19.9 46.9 70.3 42.9
Note: 2021 98 244 J|&
Source: Bloomberg, KTBEAS#
Fig.09: £ 7|48 J7|EZ2| F0| Fig. 010: OI= R7[X] 22| F0((30H2H)
(%) e a2 Uz 33 (%)
5 6
4
5
3
2 4
1
] / -I__ 3
0 . - - —_—
-1 2 : : : : :
‘1 12 13 14 15 16 17 18 19 20 '2 11 13 15 17 19 199
Source: Bloomberg, KTBEAIEH Source: Bloomberg, KTBEAISH
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[l. Monthly Update

lI-1. O|= Real Estate Table
Fig. 011: MOJ= Real Estate

HEE(%, bp)

ktb sxza

6m

OIIE

Cap rate (%) 5.1 2.0 - 6.0 - (23.0) (41.0)
PPU(USD) 184,379 2.2 (1.6) 1.7 - 3.0 17.0
Sales volume(mn.USD) 46,598 10.4 (11.1) 5.5 - 129.8 35.2
Total (71) 279,656 8.8 (8.2) 5.0 - 118.1 20.8
QA

Cap rate (%) 6.5 (15.0) (4.0) 3.0 - (11.0) (1.0)
PSF(USD) 298 1.4 9.1) 7.4 - (1.2) 8.2
Sales volume(mn.USD) 26,623 20.9 9.5 52.2 — 46.6 (1.4)
Total(mn.ft?) 83,363 28.2 7.0 28.3 - 24.5 (24.3)
=4

Cap rate(%) 7.3 (5.0) 18.0 (107.0) - (92.0) (104.0)
PPR(USD) 159,757 (5.5) 13.8 2.2 - 31.2 (26.6)
Sales volume(mn.USD) 7,626 13.4 101.3 128.7 - 473.2 (27.5)
Total (7H) 58,118 12.5 107.4 148.0 - 417.0 211
=R

Cap rate(%) 6.8 (4.0) 34.0 28.0 - 55.0 25.0
PSF(USD) 184 2.3 6.5 (14.0) - (30.8) (5.3)
Sales volume(mn.USD) 10,535 19.3 6.8 38.9 — 63.1 (12.6)
Total(mn.ft?) 58,774 15.9 (4.7) 50.4 - 1211 (4.4)
g

Cap rate(%) 5.4 1.0 (18.0) (13.0) - (31.0) (79.0)
PSF(USD) 119 5.4 13.8 1.7 - 26.7 37.4
Sales volume(mn.USD) 25,975 8.4 (25.4) 14.8 — 138.2 46.6
Total(mn.ft?) 233,885 2.1 (31.0) 5.8 - 100.8 9.1

Note: 2020 7€ 314 7|18

Source: RCA, Bloomberg, KTBEAISH

Fig. 012: 0|2 ME{E Cap Rate 30|

(%)
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Source: RCA, Bloomberg, KTBEXIES

#
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I-2. £2 X¥9E EF Table

Fig. 013: F=Q TA|H Cap Rate

KTB CHAIE2F QlAIOIE

ktb sxza
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=il

8/31
8/31
8/31
11/30
11/30
8/31

8/31
8/31
8/31
8/31
8/31
8/31
11/30
8/31

9/30
4/30
8/31
8/31
2/28
2/28

5.3
5.0
6.7
4.4
4.2
3.7
3.4
4.5

4.9
5.0
6.7
4.3
4.5
3.0

0.0
9.0
3.0
0.0
0.0
0.0

(15.0)
(9.0)
0.0
(5.0)
0.0
1.0
9.0
0.0

0.0

0.0
(4.0)
(8.0)
0.0
(148.0)

(9.0)
16.0
3.0
0.0
0.0
(1.0)

(8.0)
(20.0)
7.0
(2.0)
2.0
1.0
9.0
6.0

0.0

0.0
(8.0)
(12.0)
0.0
(148.0)

(28.0)
22.0
16.0

(11.0)

(25.0)
8.0
11.0
(5.0)
(5.0)
(8.0)
13.0
(19.0)

0.0

0.0

8.0
(4.0)
(90.0)
(238.0)

(38.0)
20.0
20.0

(9.0)

(17.0)
26.0
18.0

2.0

(15.0)

(14.0)
13.0

6.0

8.0
9.0
45.0
5.0
446.0
298.0

(38.0)
26.0
9.0
0.0
(10.0)

(17.0)
20.0
32.0
(2.0)

0.0

(16.0)
11.0
(1.0)

(5.0)
9.0
52.0
8.0
(86.0)
(234.0)

(50.0)
30.0
26.0

(24.0)

0.0

(15.0)

(22.0)
22.0
32.0

(12.0)
24.0

(28.0)
39.0

(27.0)

(16.0)
9.0
67.0
15.0
(86.0)
(234.0)

(29.0)
30.0
24.0

(13.0)

371.0

(24.0)

(13.0)
22.0
24.0
(7.0
30.0

(27.0)
31.0
(9.0)

(25.0)
0.0
46.0
9.0

0.0
(148.0)

(8.0)
40.0
13.0

371.0
(22.0)

19.0
15.0
19.0
(10.0)
1.0
(38.0)
342.0
(36.0)

(31.0)
36.0
9.0
(12.0)
(90.0)
(238.0)

92.0
91.0
21.0
(34.0)
371.0
(39.0)

48.0
(40.0)
47.0
(27.0)
(138.0)
(69.0)
14.0
(31.0)

105.0
502.0
45.0
35.0
50.0
(98.0)

Note: 71& |2 HIOIHEH EA|

Source: Bloomberg, KIBEAISH
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Fig. 014: = K| Sales Volume

Sales Volume

ktb sxza

(mn.USD)
ofmE
OHSHE 8/31 3,404 3.3 11.2 27.5 30.2 39.7 15.8 8.7 (4.1) (40.1)
MBI AT 8/31 1,088 2.0 2.4 4.5 7.0 (0.2) 2.8 14.9 (27.8) (28.9)
A7t 8/31 2,876 4.7 16.8 21.2 29.0 35.4 37.0 48.0 2.1 (37.6)
HEH 8/31 5,510 1.0 21.9 30.1 (17.7) (18.1) (13.4) (13.5) 4.4 28.7
Itz 8/31 2,186 0.0 7.5 9.8 10.9 14.9 10.7 (6.5) (12.6) 27.0
=7} 8/31 4,748 (2.3) (3.5) 0.2 (4.0) (6.5) (8.4) (5.8) 141 127.6
QIA
OHSHE 8/31 4,683 (5.9) (0.8) 18.9 (6.0) (2.9) (11.8) (25.7) (58.5) (75.0)
MESAAT 8/31 5,563 2.9 5.4 10.6 15.7 26.7 54.3 49.7 13.1 28.9
AlZta 8/31 1,830 10.3 (10.2) 17.0 6.3 3.0 0.6 (7.9) (36.9) (66.8)
HHA 8/31 15,462 12.3 12.6 33.3 49.8 59.3 54.3 35.7 21.7 (25.4)
a2 8/31 15,706 (2.8) (8.1) (7.1) (7.5) (7.5) (12.3) (15.9) (31.3) (44.1)
=7 8/31 10,718 (5.2) (6.8) (13.9) (15.0) (15.2) (17.6) (19.5) (12.1) (29.6)
qtEE 8/31 2,373 1.6 2.0 (7.7) (7.2) 10.6 43.9 50.3 (14.2) (34.7)
ME 8/31 12,485 (7.5) (13.4) (5.2) (6.0) (4.4) 0.3 4.4 18.1 19.8
==l
OHSHE 8/31 990 (6.1) (6.9) (3.4) (2.2) 3.3 (49.0) (50.3) (54.8) (71.3)
MIZBA|AT 8/31 546 (4.9) (4.9) (4.8) (8.1) 4.5 10.6 2.6 42.6 (39.0)
AlZtaL 8/31 1,294 5.8 9.0 28.2 8.6 14.3 14.8 4.6 (19.7) (60.3)
HHA 8/31 2,557 20.4 12.9 15.2 8.9 20.4 29.5 24.3 14.7 (43.3)
a2 8/31 1,588 (4.8) (9.6) (7.7) (26.8) (26.6) (29.1) (31.2) (60.2) (26.9)
=7 8/31 1,940 (0.2) 2.9 (3.1) 19.7 2.6 4.8 (16.0) (24.9) (49.4)
qtEE 8/31 1,303 32.4 38.5 16.6 45.3 62.5 82.0 126.2 53.1 71
ME 8/31 3,425 (3.7) (7.5) (11.2) (9.7) (12.0) (19.1) (16.7) 0.5 47.2
Note: 7+& #|2 CIO[E{Tt EA|
Source: Bloomberg, KTBEAISH
Fig. 015: =7/ FEH7IAHK|~(2011=100) Fig. 016: Al FEHTIARX[Z(2011=100)
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Source: Bloomberg, KTBEXAISH
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[I-3. X|¥¥ Cap Rate 0| Charts
Fig. 017: £ EAIH QA Cap Rate

ktb sxza

Fig. 018: O|= X|%9E 2u|A Cap Rate
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Fig.019: O] X|odH OZIE Cap Rate

Source: Bloomberg, KTBEAISH

Fig. 020: 0= X|%¥ S& Cap Rate
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Fig.021: 0= K| 2|E|Y Cap Rate

Source: Bloomberg, KTBEXSH

Fig. 022: 0= K| A4 Cap Rate
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Source: Bloomberg, KTBEAISH
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Source: Bloomberg, KTBEASH
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lI-4. 37} 8 X4+ %0] Charts

Fig. 023: 0=} &4 &5 30| Fig. 024: OI= 27|X| 22| F01(30H287])
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Fig. 025: O|= 7|&=ZFE4 ZN{ 30| Fig. 026: O= Al2=Ed =l 20|
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Fig. 027: @ 8 &K %0 Fig. 028: QU ZEH XEZ %0
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