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https://www.evwind.es/2021/10/25/turkey-gets-9-22-percent-of-power-from-wind-energy-in-1h2021/82941
https://www.reuters.com/business/energy/singapore-plans-electricity-imports-up-4-gw-by-2035-2021-10-25/
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https://www.datacenterdynamics.com/en/news/cyrusone-to-outsource-its-us-data-center-management-to-jll-report/
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https://www.datacenterdynamics.com/en/news/digital-realty-acquires-nigerias-medallion-data-centres-expands-icolo-into-mozambique/
https://www.datacenterdynamics.com/en/news/mapletree-industrial-trust-divests-singapore-data-center-to-equinix-for-92m/
https://www.datacenterdynamics.com/en/news/equinix-announces-plans-for-fifth-data-center-in-manchester-uk/
center-in-the-ivory-coast/
https://www.datacenterdynamics.com/en/news/microsoft-water-data-center-reduction/
https://www.datacenterdynamics.com/en/news/nextdc-to-build-data-center-in-darwin-australia/
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|. Weekly Update

[-1. Global REITs Table

Fig. 07: Global REITs
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[-2. O|]= REITs Sector Table

Fig. 02:0]= REITs Sector ®
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Fig. 03-0]= REITs Sector @_Weekly X

k-
il

50%~ | 30~50% | 10~30%
I

0~10%

-10~0%

-30~-10%| ~-30%

Rl | AR ClolEMIE aEy | 22 omIE  MWANON AE2A =Y ,

w (00) (03) 08 12 (30) (04 (@7 09 17 (05 34 (06) 03 (12 (38
"""""" 00| 23 se 5.2 66 (25 12 (200 26 30 (1) 56 01 (05 01 (36)
- 58 68 116 111 07 48 00 5.8 5.8 12 128 28 (03) 16 (10
"""" 0 55 50 135 6.6 1.2 50 03 6.3 6.5 01 140 39 (23) 23 15
0 39 00 126 18 14 53 21 56 64 01 114 46 (24 22 (24
BN so0| @35 102 18 40 5.2 21 6.5 83 (18 81 37 19 34 (0.4)
7w 30 (32 8.2 0.7 41 6.7 4.8 5.1 7.2 (2.6) 4.8 4.1 6.3 4.8 3.4
| sw L1 (67) 35 @.7) 0.2) 15 0.1 0.8 2.9 (4.2) 20 (11 34 18 (1.9
0 23 (22) 88 12 05 2.9 13 49 67 (16 67 06 22 15 11

26 (46) 72 02 13 56 52 51 72 (04 70 16 102 47 54

26 (24) 83 23 (05) 31 2.2 5.6 74 (28 92 00 53 31, 35

25 (200 93 24 (12) 28 18 40 53  (36) 112 (05) 39 41 41
"""" EL 30 (15 100 35 (13 55 39 37 52 (57) 104 (02) 50 44 55
0 32 @s) 101 23 (04 67 58 45 56 (58 108 06 49 56 37
BETR 34 (28 110 18, ©O 2} 55| &81] 89 (GO 111 07 48 57 49
16w | 38 (1.6) 126 238 (0.6) 5.8 42 83 9.6 (38 115 12 06 17 01
""""""" 17w 62 05 164 5.8 08 65 47 134 146 (20) 152 31 (12) 18 42
S s9 20 152 65 (0.7 61 38) 180 WS @3 18 17 (G4 03 48
| 10w 78 26 175 37 1.2 95 72 158 172 16 183 33 (25 36 7.9
| 20w 45 23 134 18 (42 31 01 121 130 (22) 191 (1.6) (62 (02) 21
Source: Bloomberg, KTBEXISH

KTB Investment & Securities | 17



KTB CHAIER} QlAtol= ktb sxzw

Fig. 04-0]= REITs Sector ®_Weekly $2&
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ktb sxza

[-3. 0|= =& REITs Table
Fig. 05012 =L REITs

ElAH
QUEEHFA
AMT American Tower
ccl Zrown Castle Internationa
SBAC SBA Communications
UAER)
PLD Prologis
DRE Duke Realty
COLD Americold
GIoJE{AlIE]
EQIX Equinix
DLR Digital Realty
CONE CyrusOne
mA
NARE Alexandria Real Estate
BXP Boston Properties
vno Vornado Realty
KRC Kilroy Realty
DEI Douglas Emmett
2[EY
SPG Simon Property Group
(o] Realty Income
STOR STORE Capital
VER VEREIT
REG Regency Centers
ZA
AVB AvalonBay Communities
EQR Equity Residential
INVH Invitation Homes
ESS Essex Property Trust
sul Sun Communities
dAaHIof
WELL Welltower
VTR Ventas
PEAK Healthpeak Properties
AEZ|R|
PSA Public Storage
EXR Extra Space Storage
CUBE CubeSmart
=l
WPRC W. P. Carey
LXP LEXINGTON REALTY
DBRG DigitalBridge Group
WRE Washington REIT
GNL Global Net Lease
2t
HST Host Hotels & Resorts
PK Park H&R
RHP Ryman Hospitality
IR
VICI VICI Properties
mGP MGM Growth Properties
GLPI Lamar Advertising
Mg
IRM Iron Mountain
LAMR Lamar Advertising
HASI Hannon Armstrong
221zl
nLy \nnaly Capital Managemen
NGNC AGNC Investment
STWD Starwood Property
=2
WYy Weyerhaeuser
RYN Rayonier
PCH PotlatchDeltic

INHIELT
($mn)

128,413
77,925
37,832

107,233
21,419
7,694

75127
46,932
10,409

31,634
17,751
8,166
7,847
5734

48,169
27,814
9,327
11,526
11,972

33,044
32,401
24,617
22,125
22,728

33,974
21,000
19,139

58,207
26,410
11,099

14,364
4,046
3,304
2,146

1,607

12,016
4,382
4,710

18,460
10,555
11,558

13,211
11,454
4,748

12,266
8,356
7,342

26,756
5276
3,507

2124

=]

(%)

282.0
180.3
3453

145.0
56.2
295

837.1
157.8
82.0

204.1
1136
426
67.4
32.7

146.6
714
343
50.3
70.4

236.7
86.4
413

3399

196.0

804
53.4
355

332.2
197.4
55.0

77.1
14.6

6.7
25.4
16.0

16.8
18.5
855

294
394
48.5

45.6
113.2
60.4

85
15.9
255

357
373
52.3

Valuation(tH) Returns(%) HHGH(%, &)

12mF
P/FFO

284
255
337

32.1
31.2
35.0

43.2
23.0
19.7

25.1
16.1
143
16.1
17.0

13.8
19.1
17.2
149
18.7

26.9
271
26.2
252
283

236
17.6
215

254
27.7
259

16.0
20.1
670.0
270
8.7

18.5
35.0
189

14.8
16.8
14.0

16.0

12MF
PBR

23.0
9.3

3.2
39
1.8

71
26
3.7

17
33
14
14
29

175
19
1.8
18

2.0

3.1
3.2
26
39
34

2.1
14
2.8

9.6
9.0
5.1

19
2.0
4.7
17

2.0
1.0
26.2

14
26
4.1

9.0
3.6

1.0
0.9
15

26
35
21

1w

(0.9)
0.7
(0.1)

0.7
13
(1.7)

2.0
0.6
0.5

(2.0)
(3.6)
(5.1)
(2.9)
(3.0)

1.0
(0.4)

0.4
(0.3)

0.6

17

12
0.9

14
(3.1)

(0.8)
(3.1)
2.3

18
6.2
3.5

(0.5)
(0.1)
2.0
0.5
(2.1)

(0.4)
(0.4)
19

(2.8)
(3.1)
(1.5)

(0.8)
(2.3)
1.0

(2.6)
(3.8)
(1.3)

(3.8)
(2.7)
(5.8)

(1.7)
(7.3)
13

12.2
97
(23.5)

(0.6)
1.6
11.3

17
(2.2)
(3.8)
(3.0)
(2.9)

16.5
0.5
(6.4)
2.0
7.8

3.7
18
14
25
19

(8.9)
(11.1)
(3.9)

5.8
14.9
126

(4.3)
13.1
0.1
2.8

(13.5)

49
(1.3)
10.8

(7.5)
3.9
22

39
8.3
8.0

(0.1)
(1.6)
(1.8)

2.5
(0.8)
(1.5)

Y

256
133
224

45.5
40.7
(21.1)

17.2
13.1
12.1

14.5
20.2
14.2
174
12.0

719
149

1.0
331
54.4

475
457
38.9
43.2
29.0

244
8.8
175

438
70.4
63.7

9.3
37.2
393

17.2
(6.5)

15.0
8.0
26.2

15.1
258
144

54.8
36.0
(4.8)

0.1
2.1
32.0

6.5
27.1
4.5

21.7
143
17.1

447
48.7
(18.5)

13.0
6.1
129

347
58.6
41.2
43.2
39.1

131.2
221
32.1
62.5
98.6

739
86.8
50.5
72.0
41.1

47.2
338
29.0

439
69.7
63.5

242
454
83.1
444

11.3

60.0
86.0
115.7

26.2
47.8
294

733
837
40.3

19.2
129
79.0

257
43.8
234

84.5
70.0
123.1

122.0
100.6
18.7

120.3
48.6
48.7

65.7
(2.9)
(37.5)
(1.8)
(9.8)

(19.0)
16.5
17.6
36.5
8.5

329
30.5
84.6
325
919

219
(6.8)
314

61.2
117.8
86.3

16.1
84.4
18.4
(10.7)
(21.5)

(9.9)
(34.9)
156

36.2
428
454

455
53.0
205.2

(14.4)
(11.8)
189

35.1
2238
423

12MF
2ol

2.0
3.2
0.7

1.8
19
3.0

14
3.0
2.6

23
35
5.2
3.1
3.5

4.1
4.0
4.4
39
3.4

2.8
2.8
17
25
17

3.1
35
3.4

25
2.3
25

5.5
3.0
1.8
26
10.0

13
0.4

DPS
=

14.9 -
10.8 2021-12-14
24.7 -

8.6 -
98 2021-11-15
4.8 -

79 -
3.6 -
2.0 2021-12-31

5.7 -
0.0 -
(19.7) 2021-11-05
4.0 -
0.0 -

0.0 -
09 2021-11-01
29 -
(76.4) -
0.0 -

0.0 -
0.0 -
0.0 2021-11-08
0.6 -
5.1 -

0.0 -
0.0 -
(18.9) 2021-11-05

0.0 -
389 -
3.0 -

0.8 -
2.4 -
0.0 -
(43.3) 2021-12-21
0.0 -

0.0 -
0.0 -

- 5.6 -

49
53
5.7

5.5
29
24

10.5
9.2
75

35
29
3.2

0.0 -
5.6 -
11.7 -

0.0 -
50.0 -
29 -

0.0 -
0.0 -
0.0 -

(50.0) -
0.0 2021-12-16
25 -

Note: Valuation, HiZ2E, DPS Z7t&2 12MF, 20214 108 29¢ 7|&

Source: Bloomberg, KTBEAISH
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[-4. O|=F REITs 7| 0| Charts
Fig. 06:01=3 REITs Chart @
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Fig. 07:0]= REITs Chart @
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[-5. &2 Macro Index Table
Fig. 08:Macro Index

Return (%, bp)

YTD
a2/(%, bp)
0= =xf_2d 0.49 3.5 18.8 28.8 36.8 34.3 (231.7)
O= sd_104 1.58 (12.1) 4.3 34.7 66.7 80.9 (149.6)
=20x_34 1.77 6.6 15.3 32.5 76.8 81.3 (42.4)
=1M_104 2.46 3.5 28.0 58.1 72.8 95.6 (27.4)
=2 =IA_104 (0.14) (3.4) 6.3 31.4 43.5 49.0 (48.8)
oY 27|X| 52|_304 3.14 5.0 26.0 36.0 47.0 34.0 (172.0)
2= (Index, Price, %)
=23t X4 93.3 (0.5) (0.4) 1.1 3.8 (0.1 (3.1)
EH/RE 1.2 0.5 0.0) (1.4) (4.4) (0.6) 2.4
= /IR2E 1.4 (0.0) 1.9 (0.8) 0.9 6.2 7.5
o/ 113.6 (0.4) 1.9 3.3 101 8.9 1.5
SGD/E2 1.3 (0.2) (1.0) (0.9 1.7 (1.5) (2.6)
ey ey 6.4 (0.0 (1.1 (1.5) (2.1) (5.0 (7.9)
=G 1,169.6 (0.6) (1.3) 1.3 7.7 3.4 2.4
2IXHY (Index, Price, %)
Refinitiv CRB 238.5 0.8 4.3 8.9 421 62.6 22.0
BDI 3.630.0 (22.0) (26.8) 151 165.7 162.3 139.0
WTI($/Barrel) 82.8 0.4 10.0 14.4 70.7 121.5 22.5
Brent($/Barrel) 84.3 (0.3) 6.6 12.8 62.8 115.5 8.6
Dubai($/Barrel) 81.5 0.1 12.3 12.0 63.7 100.1 2.6
=($/10z.) 1,800.9 1.1 3.6 0.0 (4.9) (4.1) 46.0
2($/10z.) 241 (0.2) 7.0 (3.0) (9.0) 3.0 64.0
T2/ ($/MT) 9,855.5 (2.2) 6.2 2.0 27.2 46.4 58.8
2205 ($/MT) 2,735.5 (5.6) (6.5) 7.4 38.6 52.2 38.0

Note: 2021 10€ 29 7|&
Source: Bloomberg, KTBEAS#

Fig. 09:FQ 718 7[FZ2| F0| Fig. 010: 0= RI[X] 22| F0[(30H2H)
(%) o= ——= U2 —— g2 (%)
5 1 6
4 4
5 4
3 4
2 A 4 -
‘] 4
— —r 3 1
0 . —
-1 - 2 r r " - -
11 12 13 14 15 16 17 18 19 20 '21 11 13 15 17 19 21
Source: Bloomberg, KTBEXISH Source: Bloomberg, KTBEAISH
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[l. Monthly Update

[I-1. O]= Real Estate Table

Fig. 077: O]=+ Real Estate

ktb sxza

HEE(%, bp)

6m
OIIE
Cap rate (%) 4.6 (12.0) - (30.0) - (47.0) (74.0)
PPU(USD) 221,493 3.2 12.5 24.3 - 33.2 32.5
Sales volume(mn.USD) 77,029 3.0 33.5 102.2 - 201.2 59.0
Total (7H) 374,115 (2.0) 15.2 59.7 - 128.5 21.8
QA
Cap rate(%) 6.3 (13.0) (14.0) (29.0) - (8.0) (19.0)
PSF(USD) 347 3.9 16.9 13.1 - 25.7 19.2
Sales volume(mn.USD) 32,890 0.0 27.4 62.9 — 142.3 2.1)
Total(mn.ft?) 110,038 0.0 11.5 88.6 - 99.8 (14.0)
=4
Cap rate(%) 8.2 55.0 127.0 (9.0) - (128.0) (31.0)
PPR(USD) 198,134 (0.7) 6.3 43.3 - 56.0 8.0
Sales volume(mn.USD) 8,454 (45.2) (41.4) 52.9 - 342.2 13.0
Total (7}) 46,595 (58.9) (58.0) (1.4) - 198.2 7.7
=R
Cap rate(%) 6.5 (14.0) (11.0) (31.0) - 13.0 (14.0)
PSF(USD) 201 3.9 6.1 7.0 - (3.0) (0.0
Sales volume(mn.USD) 14,658 (6.2) 21.2 112.2 - 153.0 (50.7)
Total(mn.ft?) 90,934 0.0 35.7 136.1 - 206.2 (30.7)
A
Cap rate(%) 55 (3.0) 6.0 11.0 - (16.0) (66.0)
PSF(USD) 129 6.1 5.6 22.9 - 191 29.0
Sales volume(mn.USD) 36,912 7.3 25.4 84.7 — 144.6 62.4
Total(mn.ft?) 285,565 0.0 14.2 411 - 95.7 27.7
Note: 2020 92 30¥ 7|Z. 2uA, 3E, MY HA2 8¢ 31Y J|&
Source: RCA, Bloomberg, KTBEAISH
Fig. 072 0|2 MIE{H Cap Rate 0|
(%)
121 ofmte 2aA sg 2 AR
10 A
& 1 A
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Source: RCA, Bloomberg, KTBEAEH
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Fig. 073:  Z=Q EAIH Cap Rate

KTB CHAIE2F QlAIOIE

ktb sxza

O{ItE
o 5iEt
MIBIAAT
AZHL

s

oz
=]
AJlE=
ME

==l
I
MEEA|ATR
\Eln]

HH

a2

=il

9/30
9/30
9/30
11/30
11/30
9/30

9/30
9/30
9/30
9/30
9/30
9/30
11/30
9/30

9/30
4/30
9/30
9/30
2/28
2/28

5.3
5.0
6.6
4.4
4.0
3.6
3.4
3.8

4.9
5.0
6.8
4.5
4.5
3.0

(7.0)
9.0
9.0
0.0
0.0

(7.0)

0.0
0.0
(2.0)
26.0
0.0
(148.0)

(7.0)
16.0
12.0
0.0
0.0
(7.0)

(15.0
(20.0
(15.0)

(50.0)

0.0
0.0
(9.0)
18.0
0.0
(148.0)

(16.0)
22.0
13.0

(8.0)

(8.0)

(8.0)
2.0
(1.0)
(5.0)
13.0
(46.0)

0.0
0.0
0.0
14.0
(90.0)
(238.0)

(35.0)
20.0
25.0

(18.0)

26.0

(82.0)

8.0
9.0
16.0
22.0
446.0
298.0

(45.0)
26.0
29.0

(16.0)

(17.0)
20.0
3.0
6.0
(15.0)
(20.0)
11.0
(57.0)

(5.0)
9.0
53.0
31.0
(86.0)
(234.0)

(45.0)
30.0
18.0

(24.0)

0.0

(17.0)

(17.0)
22.0
17.0

2.0
(2.0)

(22.0)
39.0

(64.0)

(16.0)
9.0
60.0
34.0
(86.0)
(234.0)

(36.0)
30.0
36.0

(13.0)

371.0

(31.0)

(13.0)
22.0
9.0
(3.0)
18.0
(33.0)
31.0
(72.0)

(25.0)
0.0
54.0
35.0
0.0
(148.0)

(24.0)
40.0
31.0

371.0
(33.0)

11.0
15.0
(28.0)
1.0
(8.0)
(47.0)
342.0
(105.0)

(31.0)
36.0
33.0
26.0

(90.0)

(238.0)

69.0
91.0
35.0
(34.0)
371.0
(44.0)

56.0
(40.0)
2.0
(27.0)
(157.0)
(76.0)
14.0
(97.0)

105.0
502.0
57.0
60.0
50.0
(98.0)

Note: 71& |2 HIOIHEH EA|

Source: Bloomberg, KIBEAISH
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Fig. 014: FL K|2H Sales Volume

Sales Volume

ktb sxza

(mn.USD)
O{ItE
OHSHE 9/30 3,335 (1.5) 2.5 10.6 26.2 28.9 38.4 7.4 (9.8) (47.0)
MEBIAAT 9/30 885 | (19.5) (17.5) (16.7) (15.0) (13.0) (18.8) (6.5) (40.4)  (43.7)
A7t 9/30 3,556 16.4 28.7 445 50.0 59.7 67.5 83.2 38.1 (24.9)
Gl 9/30 4,018 (26.5) (24.4) (6.4) 0.3 (37.9) (38.2) (34.6) (37.8) (1.5)
Itz 9/30 2,360 7.9 7.9 11.6 18.5 19.6 24.0 0.9 (1.0) 36.2
=3 9/30 4303 (10.00 (11.7) (127 (9.4) (13.2) (15.5) (14.6) 44 982
oA
OHSHE 9/30 5,242 3.0 (2.6) 11.0 33.1 5.3 8.7 (16.9) (42.8) (71.4)
MESAAT 9/30 6,637 16.9 22.7 25.7 31.9 38.0 51.1 78.6 43.1 53.1
A7t 9/30 2,079 12.4 23.5 2.1 31.5 20.7 17.0 4.7 (13.7) (63.8)
HHA 9/30 15,715 1.2 7.4 13.0 35.4 51.0 61.9 37.2 29.7 (27.9)
a2 9/30 15,397 (1.9) (4.5) (9.7) (8.8) (9.2) (9.2) (17.5) (32.3) (44.2)
=il 9/30 13,530 24.2 20.1 151 6.7 7.2 6.5 1.4 15.5 (9.1)
qtEE 9/30 2,722 14.7 16.6 18.1 6.7 7.4 28.1 74.8 17.3 (23.3)
ME 9/30 12,984 (3.9) 9.7) (12.6) (4.1) (3.8) (2.0) 8.2 10.4 2.3
eH
OHSHEL 9/30 1,117 10.8 6.0 5.0 9.0 10.3 16.6  (44.0) (47.4) (70.4)
MIZBA|AT 9/30 345 (38.1) (40.5) (39.9) (39.9) (42.0) (34.0) (35.2) (17.9) (61.7)
AlZtaL 9/30 1,400 71 10.4 15.5 37.8 17.5 22.2 12.5 (5.9) (57.1)
HHA 9/30 2,655 3.8 25.0 17.4 19.5 13.1 25.0 29.0 23.1 (40.6)
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=7 9/30 1,872 (5.2) (4.2) (0.7) (6.5) 15.5 (1.0) (18.9) (25.5) (51.4)
qtEE 9/30 1,311 0.6 33.2 39.3 17.2 46.1 63.4 127.4 65.1 (1.0)
ME 9/30 3,136 (15.7) (17.2) (20.3) (22.9) (20.3) (21.4) (24.4) (16.3) 31.7
Note: 7+ 22 GIO|E{BF HA|
Source: Bloomberg, KTBEAISH
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[l. Yearly Update
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