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Fig.2: MSCI 227| 2|F old HEY = (hloiel %, 2)
IE o|l& Mg sE HARE  AZIEY o dHIE  gUxXEREUY FSZE(DLO)
A012450  t2}0j|0] 2 A | O] A AT High Step 3 5,696 0.03% 140 1.95
A005070  AATAIATY HEI|e High Step 3 5,744 0.04% 151 1.16

Y A001570 BY EN| Mid Step 3 5,097 0.02% 91 0.44
A030200 KT ARUAOEMH|A  Mid Step 2 8,068 0.00% 21 0.53
A086520 OfZZ=Z ESN| Low Step 3 19,900 0.12% 522 0.94
A012750 o 2gl Ab4TH High Step 4 2,090 0.01% 33 7.69
A137310 O ALC|HIO| MM g~z of High Step 4 2,131 0.01% 26 371
A030000 A 7=l HRUAOMMH|A  High Step 4 2,187 0.01% 46 5.68

. A023530 EHAY Kb AH| XY High Step 4 2,300 0.01% 32 6.19

S A010620 HCHO|EZRM AL Mid Step 4 2,716 0.01% 57 2.85
A139480 O|OtE Z = H| XY Low Step 4 2,829 0.02% 74 5.70
A263750 Ho{H|A R LAOMMH[A  Low Step 4 2,884 0.01% 45 3.29
A016360 HMMZH I8 Low Step 4 2,911 0.02% 71 8.19
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Fig. 3. GICS MEf £xiaolz
sUA 0l -
dEI|= LrAxy =8 EoN PN ST | MH|~ HAA O] EAH|XY ojHx] RE2(E
-60D 23.0% 9.7% -5.3% 31.3% 4.6% 3.5% 0.9% 3.6% 4.5% 0.4%
-55D 19.3% 8.6% -6.5% 32.1% 4.0% 0.6% 1.8% 3.9% 0.9% -1.5%
-50D 18.6% 6.0% -6.8% 27.3% 2.3% -0.4% 0.1% 4.1% 0.0% -2.9%
-45D 12.9% 6.1% -7.5% 23.0% 0.4% -3.9% -1.0% 1.0% 1.5% -0.8%
-40D 14.3% 17% -3.9% 21.5% 3.5% 0.5% 3.9% 1.6% 2.9% 1.9%
-35D 15.7% 6.3% -3.5% 13.7% 3.3% -1.8% 5.2% 1.2% 2.5% 0.4%
-30D 15.6% 4.8% -5.2% 10.1% 1.8% -0.1% 8.6% 0.0% 2.8% 0.3%
-25D 13.9% 4.5% -3.5% 10.3% 1.6% 2.0% 6.8% -0.6% 3.6% 1.6%
-20D 18.5% 7.4% 1.7% 12.9% 8.1% 8.8% 14.6% 4.9% 7.4% 3.0%
-15D 13.2% 6.8% 1.6% 9.2% 6.1% 4.7% 12.5% 44% 7.9% 1.8%
-10D 1.0% 3.4% 1.8% 4.7% 3.3% 44% 10.9% 0.3% 24% -1.6%
-5D 3.6% 2.8% 32% 2.0% 34% 2.9% 5.6% -1.3% 3.7% 0.0%
Source: MSCI, CHSEXISH
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Fig.4: X2 O|RZZ 7} SI20 2 oixff St 710 ZE|Xl= %3
ARZH| S oa=z IAZDMAIY = ?‘}i}g:g:f KT
4/13 37} 607,000 162,100 71,200 111,800 30,450
-60D 400% 389.7% 158.9% 156.4% 28.6% -15.6%
-55D 400% 384.9% 162.1% 171.5% 41.2% -16.1%
-50D 400% 345.4% 145.8% 145.5% 32.4% -11.4%
-45D 400% 228.3% 129.8% 150.9% 27.1% -5.9%
-40D 200% 162.9% 117.9% 112.8% 20.7% -8.8%
-35D 200% 141.9% 109.5% 84.1% 22.8% -3.6%
-30D 200% 110.6% 93.3% 55.8% 18.2% 0.1%
-25D 200% 75.4% 54.5% 43.3% 10.5% -2.6%
-20D 100% 25.7% 38.1% 33.5% 9.3% -6.3%
-15D 100% 24.2% 20.2% -10.6% 14.6% -3.3%
-10D 100% 17.0% 94% -14.6% 12.3% 0.6%
-5D 100% 14.2% -17.9% -14.2% -4.0% -3.9%
Source: MSCI, CHEEXIEH
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