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✅ ❔

LNG

Clarkson Bulk Carriers Tankers Gas Vessles Container

 Index Capesize Panamax Handymax VLCC Suezmax Aframax MR Tanker LPG LNG Post-Panamax P'max

DATE 180kDWT 76kDWT 57kDWT 320kDWT 157kDWT 115kDWT 51kDWT
LPGC(91k

m3)
LNGC(174

km3)
24,000
TEU

15,000
TEU

13,000
TEU

4,800 TEU

03.12 77.0 48.0 27.0 24.0 77.0 51.5 41.5 31.5 63.0 155.0 0.0

07.12 146.0 97.0 55.0 48.0 146.0 90.0 72.5 52.5 93.0 220.0 0.0 171.8

08.12 150.0 88.0 46.5 42.0 150.0 91.0 75.0 47.5 92.0 245.0 0.0 166.0 84.0

09.12 101.0 56.0 33.8 30.5 101.0 62.5 49.0 35.0 72.0 211.5 0.0 118.0 57.3

20.12 125.5 46.5 26.0 24.0 85.0 56.0 46.0 34.0 71.0 186.0 106.0 97.0 53.0

21.12 153.5 60.5 34.8 32.5 111.0 76.0 59.0 41.0 87.5 209.0 155.0 141.5 71.0

23.11.03 176.2 64.5 35.0 33.0 128.0 85.0 69.0 47.0 113.0 265.0 233.0 168.0 148.0 76.0

24.05.03 184.8 71.5 37.5 34.0 130.5 88.0 72.0 50.5 118.0 264.0 266.5 196.3 174.0 78.0

24.08.02 188.2 76.5 37.5 35.0 129.0 90.0 75.0 52.0 122.0 262.5 273.0 202.0 181.0 81.0

24.10.04 189.83 76.5 37.5 35.0 129.0 90.0 75.0 52.0 123.0 261.5 273.5 203.0 182.5 81.0

24.10.11 189.83 76.5 37.5 35.0 129.0 90.0 75.0 52.0 123.0 261.5 273.5 203.0 182.5 81.0

24.10.18 189.68 76.5 37.5 35.0 129.0 90.0 75.0 52.0 123.0 261.0 273.5 203.0 182.5 81.0

24.10.25 189.64 76.5 37.5 35.0 129.0 90.0 75.0 52.0 123.0 261.0 274.0 204.0 182.8 80.0

24.11.01 189.50 76.0 37.3 34.3 129.0 90.0 75.0 52.0 123.0 261.0 274.0 204.0 182.8 80.0

51.0% 63.4% 43.3% 42.7% 51.8% 60.7% 63.0% 52.9% 73.2% 40.3% 92.5% 88.4% 50.9%

7.5% 17.8% 6.4% 3.8% 0.8% 5.9% 8.7% 10.6% 8.8% -1.5% 17.6% 21.4% 23.5% 5.3%

2.5% 6.3% -0.7% 0.7% -1.1% 2.3% 4.2% 3.0% 4.2% -1.1% 2.8% 3.9% 5.0% 2.6%
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 Peer Group 
    vs.           5  Per f orm ance

  / / /    

    

 / ( $) 1W 1M 3M 3M 1Y 3Y  / ( $) 1W 1M 3M 3M 1Y 3Y

WTI -3.5% -0.9% -9.9% -14% -14%

CRB INDEX -1.8% -2.7% 0.7% -1% 19% RIG TRANSOCEAN 3,713 2.4% -2.1% -26.9% -38% 18%

SEADRILL #N/A N/A 0.0% 0.0% -34.2% -12%  

Valar is 3,444 -4.8% -12.1% -39.4% -30% 39%

9,243 -10.0% -1.8% -9.5% 87% 76% ODFJELL SE-A SHS 913 -4.5% -9.6% -24.7% 10% 290%

HD 11,221 -12.1% -4.9% -16.0% 56% 53% IOC+ ExxonMob il 510,703 -3.8% -5.4% -2.0% 7% 77%

6,047 -4.3% -5.8% -20.2% 30% 61% Shell 208,862 1.0% -0.5% -6.3% 2% 47%

5,958 -9.9% -12.4% -13.4% 12% 22% BP 78,762 -6.6% -7.0% -16.8% -23% 9%

3,029 -5.4% 4.5% -7.7% 40% 37% TOTALEner gies 150,431 -3.9% -4.5% -6.8% -7% 33%

KEPPEL 8,718 -1.7% -3.0% -2.7% 0% 92% Chevr on 279,952 1.5% 1.4% -3.0% 4% 33%

CSSC 23,124 -3.6% -11.8% -9.1% 42% 68% ENI 49,948 -2.7% -0.6% -3.1% -9% 11%

CSIC 15,932 -1.6% -9.5% -6.2% 24% 21% Eq uinor 65,436 -8.4% -8.2% -9.0% -29% 15%

CSSC OMEC 3,803 -2.1% -6.5% -11.0% 12% 27% ENG. SBM 3,320 0.4% 1.5% 15.8% 40% 22%

YANGZIJIANG 7,539 -1.6% 1.6% -2.7% 66% 278% FEED. Techn ip FMC 11,180 -0.8% -3.0% -9.0% 18% 255%

NAMURA SB 711 -0.7% 8.9% -18.2% 89% 587% SAIPEM 4,805 1.5% 9.3% -0.3% 51% -54%

MITSUI ES 750 3.4% -7.2% -15.7% 160% 138% NOV 5,902 -3.5% -5.9% -23.6% -25% 3%

KAWASAKI HI 6,288 -1.1% -8.3% 6.9% 73% 148% MODEC INC 1,482 2.6% -4.3% 21.1% 103% 107%

SUMITOMO HI 2,632 -2.7% -6.4% -17.7% -6% 12% WORLEY PARSONS 4,806 -2.5% -6.9% -7.2% -18% 33%

CSBC CORP TAIWAN 705 1.4% -1.4% 5.1% -11% -18%

 / 

MAN MAERSKB DC Eq uit y 25,262 5.6% 5.4% 7.2% 15% -40%

WARTSILA 11,509 -10.5% -12.5% -4.3% 56% 43% SHIP FINANCE INTL LTD 1,547 -1.9% -9.7% -10.0% -5% 33%

836 -9.3% 3.1% -5.2% 67% 105% CLARKSON PLC 1,432 3.9% -2.0% -20.0% 30% -11%

STX 314 -4.8% -0.7% 11.0% 55% 62% EURONAV NV 3,049 -8.7% -17.2% -16.5% -24% 48%

399 -1.7% -2.3% -16.2% -14% -12% GOLDEN OCEAN GROUP LTD 2,149 -1.5% -14.3% -13.7% 42% 61%

239 2.0% -4.2% -20.9% -10% -11% FRONTLINE LTD 4,317 -4.2% -19.4% -17.8% -14% 125%

277 -8.0% -10.3% -30.8% 47% 5% NORDIC AMERICAN TANKERS LTD 677 -3.3% -12.7% -11.0% -31% 38%

562 4.9% -13.9% 3.1% -21% -32% KNOT OFFSHORE PARTNERS LP 205 -5.0% -10.7% -16.8% 5% -67%

LNG GASLOG PARTNERS LP #N/A N/A     

LPG BW Of f shor e 525 0.2% 1.1% 0.3% 35% 20%

DORIAN LPG LTD 1,255 -5.5% -19.4% -29.3% -23% 129%

EXMAR NV 493 -3.5% -15.5% 1.5% -6% 69%
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     LIST      : / /

    :   DATA  &  /  

2024  10  3
Hyundai HI (Ulsan) 24.10.14 Unknown Unknown(Cido) LPG 88,000 cu.m. 2
Hyundai Mipo 24.06.15 Mitsui & Co PTK 50,000 DWT 1
Damen Yichang 24.10.16 Reederei Bernd Sibum OTHERS 3850 DWT 4
Nantong COSCO KHI 24.06.01 Navina Maritime Co. BULK 64000 DWT 1
New Dayang SB 24.10.14 U-Ming Marine BULK 64,100 DWT 4
Xiamen Shipbuilding 24.10.01 Eastern Pacific Shpg PCTC 5,500 Cars 4
Zhoushan Changhong 24.01.01 Unknown Unknown PTK 115000 DWT 1
Huanghai SB 24.01.01 Unknown Mastermind BULK 40000 DWT 2

24.08.01 Cosmoship Management CONT 1800 TEU 4
COSCO HI (Dalian) 24.10.15 TPSH Leasing PTK 49,900 DWT 2
CMJL (Nanjing) 24.10.01 Eastern Pacific Shpg PCTC 5,500 Cars 2
Nantong Xiangyu SOE 24.08.01 Unknown Unknown BULK 82,000 DWT 3
Higaki Zosen 24.08.01 Unknown Unknown BULK 17,300 DWT 1
I-S Shipyard 24.04.01 Unknown Unknown BULK 38,500 DWT 2
Kitanihon Zosen 24.07.01 Lepta Shipping PTK 40,000 DWT 2
Murakami Hide 24.03.01 Nissen Kaiun PTK 12,500 DWT 2

Kumiai Senpaku PTK 12,500 DWT 1
Namura Shipbuilding 24.04.01 Unknown Unknown BULK 181,000 DWT 2
Oshima Shipbuilding 24.06.01 Unknown Unknown BULK 42,300 DWT 1
Usuki Zosensho 24.05.01 Unknown Unknown PTK 16,000 DWT 1

24.06.01 Unknown Unknown PTK 20,600 DWT 2
NYKST PTK 16000 DWT 2
Tamba Kisen PTK 19,700 DWT 1

SK Onishi 24.07.01 Nissen Kaiun PTK 26,000 DWT 2
SK Hiroshima 24.06.01 Unknown Unknown BULK 11,500 DWT 1
Fukuoka SB (Fukuoka) 24.06.01 Lepta Shipping PTK 19,900 DWT 1

2024  10  4
Hudong Zhonghua 24.10.18 Seaspan Corporation CONT 13,600 TEU 6
Wuhu Shipyard 24.09.30 Guohang Ocean BULK 89,000 DWT 4
Nantong Strong Wind 24.10.16 OceanSTAR Marine FSO/U DWT 1
Dalian Binhai SB 24.05.16 Dalian Jinhua Shippi BULK 4,300 DWT 1
Kyokuyo Shipyard 24.04.30 MJL Bangladesh LPG 11,000 cu.m. 1

2024  11  1
Samsung HI 24.10.30 Unknown Unknown LNG 174,000 cu.m. 1
Hudong Zhonghua 24.10.28 COSCO Shipping Lines CONT 13,600 TEU 6
Jiangsu Dajin HI 24.10.16 Unknown Unknown BULK 40,400 DWT 3

CONT 1,208 TEU 6
Zhoushan Changhong 24.10.21 Unknown Horizon Tankers PTK 50,000 DWT 2
Huanghai SB 24.10.29 SITC CONT 1,800 TEU 2
CMJL (Nanjing) 24.10.30 UECC PCTC 4,500 Cars 2
Yizheng Kangping 24.03.01 Unknown Unknown CONT 3,600 TEU 1

24.07.01 Dingyuan Hengqi CONT 3,300 TEU 1
New Jiangzhou SB 24.07.01 MAC Shipping Mngt PTK 25,900 DWT 1
Nihon Shipyard 24.10.23 Iino Lines TK 320,000 DWT 1

2027
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   LNG  (1 )  LNG  SPOT  

        - VLCC     - MR

189.0 

186

187

187

188

188

189

189

190

190

191

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

Clarkson Index
( )

178.0 

170

172

174

176

178

180

182

184
0

7
.2

8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

Clarkson Index( )

129.0 

116.0 

100

110

120

130

140

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.0
8

0
9

.2
2

1
0

.0
6

1
0

.2
0

1
1

.0
3

VLCC 320,000DWT

5yrs VLCC 5y

(VLCC, $)

52.0 

47.0 

44

45

46

47
48

49

50

51

52
53

54

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.0
8

0
9

.2
2

1
0

.0
6

1
0

.2
0

1
1

.0
3

MR Tanker 51,000DWT

5yrs  Handy TK 5

(MR , $)

261

260

261

262

263

264

265

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

LNGC( $)

123.0 

116

118

120

122

124

0
7

.2
3

0
8

.6

0
8

.2
0

0
9

.3

0
9

.1
7

1
0

.1

1
0

.1
5

1
0

.2
9

LPG(82k CBM)( $)

183 

173

175

177

179

181

183

185

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

13,000 TEU( $)

76.0 

75

76

77

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.0
8

0
9

.2
2

1
0

.0
6

1
0

.2
0

1
1

.0
3

Capesize 180,000DWT
( , $)

785

820

450

500

550

600

650

700

750

800

850

7
.1

2

7
.2

6

8
.9

8
.2

3

9
.6

9
.2

0

1
0

.4

1
0

.1
8

1
1

.1

(PT)

1,036

524

400

500

600

700

800

900

1,000

1,100

7
.1

2

7
.2

6

8
.9

8
.2

3

9
.6

9
.2

0

1
0

.4

1
0

.1
8

1
1

.1

BDTI

BCTI

(PT)

3,213

2,400

3,400

4,400

5,400

6,400

7
.1

2

7
.2

6

8
.9

8
.2

3

9
.6

9
.2

0

1
0

.4

1
0

.1
8

1
1

.1

WCI 
(PT)

2,303

1,600

2,100

2,600

3,100

3,600

4,100

7
.1

2

7
.2

6

8
.9

8
.2

3

9
.6

9
.2

0

1
0

.4

1
0

.1
8

1
1

.1

SCFI
(PT)

1,368

1,100

1,300

1,500

1,700

1,900

2,100

2,300

7
.1

2

7
.2

6

8
.9

8
.2

3

9
.6

9
.2

0

1
0

.4

1
0

.1
8

1
1

.1

CCFI
(PT)

80.0 

76

77

78

79

80

81

82

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

4,800 TEU( $)

274.0 

262

264

266

268

270

272

274

276

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

22,000 TEU( $)

6,288

3,000

4,000

5,000

6,000

7,000

8,000

9,000

7
.1

2

7
.2

6

8
.9

8
.2

3

9
.6

9
.2

0

1
0

.4

1
0

.1
8

1
1

.1

Drewry -(PT)

38,820

30,000

34,000

38,000

42,000

7
.1

2

7
.2

6

8
.9

8
.2

3

9
.6

9
.2

0

1
0

.4

1
0

.1
8

1
1

.1

Peter Doehle TC 

4250TEU

(PT)

28,555

24,000

25,000

26,000

27,000

28,000

29,000

30,000

31,000

32,000

7
.1

2

7
.2

6

8
.9

8
.2

3

9
.6

9
.2

0

1
0

.4

1
0

.1
8

1
1

.1

(PT)

1,199

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

0
7

.1
2

0
7

.2
6

0
8

.9

0
8

.2
3

0
9

.6

0
9

.2
0

1
0

.4

1
0

.1
8

1
1

.1

BDI
BCI
BPI

(PT)

380,000

390,000

400,000

410,000

420,000

0
7

.1
2

0
7

.2
6

0
8

.0
9

0
8

.2
3

0
9

.0
6

0
9

.2
0

1
0

.0
4

1
0

.1
8

1
1

.0
1

_Drillship 4000+($/DAY)

30

26

34

42

50

58

66

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

LNGc 1
( $/DAY)

5

15

25

35

45

55

65

75

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

( $/DAY)

84

86

88

90

92

94

96

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

9,000-TEU 1
( $/DAY)

40

45

50

55

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

4,000-TEU ~1

( $/DAY)

21

22

19
18

20

22

24

26

28

30

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

(Eco)

(Scrubber)

(천$/DAY)

45

49

49

40

42

44

46

48

50

52

54

56

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

VLCC
VLCC(ECO)
VLCC(Scrubber)

( $/DAY)

27

24

15
17
19
21
23
25
27
29
31
33
35

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.8

0
9

.2
2

1
0

.6

1
0

.2
0

1
1

.3

MR(ECO)

MR

( $/DAY)

90.0 

75.0 

 69.0

 70.0

 71.0

 72.0

 73.0

 74.0

 75.0

 76.0

88

89

90

91

0
7

.2
8

0
8

.1
1

0
8

.2
5

0
9

.0
8

0
9

.2
2

1
0

.0
6

1
0

.2
0

1
1

.0
3

( )

( )
( , $) ( , $)

조선 Page
[ 6/13 ] 다올투자증권 조선|기계|방산 최광식



보고서명

. 

2024.11.03 [746 ]
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Change(%) VALUATION
24.10.05 24.10.12 24.10.19 24.10.26 24.11.01 2024 PER

10,579 10,842 14,623 15,038 14,821 15,011 13,104 13,104 14,065 -6% -5% 12.8 180,000
3,420 3,386 5,073 5,188 5,206 5,058 5,274 5,274 5,097 -2% -2% 34.2 174,200

294 318 314 298 289 292 308 309 311 4% 8% 30.4 9,470
923 893 648 569 573 583 355 355 282 -50% -51% 95.1 26,800
618 455 1,637 1,762 1,685 1,705 1,812 1,812 1,976 12% 17% 52.9 104,500
424 520 670 661 661 668 667 676 672 2% 2% 20.5 13,810
622 680 680 1,153 1,153 1,153 1,573 1,573 1,573 36% 36% 12.0 18,820
742 742 742 886 886 886 820 820 860 -3% -3% 21.6 18,570

8,567 8,382 7,295 7,319 7,258 7,154 7,048 6,220 6,220 -15% -14% 8.2 51,100
1,246 1,246 1,125 1,126 1,124 1,117 1,117 1,214 704 -38% -37% 9.5 6,680
8,038 8,027 7,595 7,123 6,925 6,802 6,713 6,590 5,650 -21% -18% 6.7 37,900

608 737 755 745 758 876 832 832 588 -21% -22% 34.0 19,980
10,705 10,874 14,557 14,725 14,826 14,808 14,700 14,560 14,696 0% -1% 21.9 322,500

LS ELECTRIC 8,190 8,230 8,795 8,839 8,664 8,542 8,450 8,080 7,876 -11% -9% 18.1 142,700
2,141 2,199 2,228 2,375 2,384 2,342 2,339 2,339 2,387 0% 0% 24.1 57,600

10,562 10,636 10,271 11,746 12,208 12,750 12,707 12,707 14,770 26% 21% 25.6 378,500
9,147 9,065 9,142 9,532 9,506 9,395 9,420 9,498 9,512 0% 0% 25.5 243,000

812 824 853 826 820 807 808 819 767 -7% -6% 22.8 17,470
2,605 2,589 2,647 3,246 3,234 3,237 3,238 3,269 3,408 5% 5% 18.0 61,500

0 0 0 0 0 0 0 0 0 N/A 45,900

1,566 1,392 1,329 1,958 1,850 1,800 1,800 1,804 1,804 -8% -2% 7.0 12,710
2,011 2,050 2,138 1,892 1,869 1,856 1,856 1,854 1,854 -2% -1% 6.6 12,330
3,718 3,848 3,848 3,913 3,913 3,547 3,547 3,547 3,547 -9% -9% 6.6 23,250

ROE VALUATION
24.10.05 24.10.12 24.10.19 24.10.26 24.11.01 2024 2025 2024 PBR

150,523 149,747 152,946 153,890 153,724 153,807 151,657 152,157 152,973 9% 14% 1.18
63,180 62,669 63,796 63,908 63,831 63,694 63,554 63,554 63,821 8% 19% 2.73

5,380 5,390 5,434 5,442 5,473 5,484 5,563 5,563 5,563 6% 11% 1.70
14,954 14,853 14,556 14,482 14,475 14,498 14,304 14,304 14,291 2% 10% 1.88
50,027 50,098 50,884 50,884 50,783 50,739 50,903 50,903 51,108 4% 12% 2.04

4,125 4,125 4,125 4,125 4,125 4,125 4,125 4,125 4,125 16% 19% 3.35
10,491 10,491 10,491 10,491 10,491 10,491 11,358 11,358 11,358 14% 54% 1.66

8,619 8,619 8,619 7,831 7,830 7,830 7,808 7,808 7,845 11% 25% 2.37
94,738 94,432 93,236 95,934 96,135 96,135 96,135 94,916 94,916 7% 8% 0.54
66,106 66,296 66,424 65,846 65,579 65,579 65,511 64,703 64,376 9% 9% 0.59
10,173 10,166 9,996 10,336 10,336 10,286 10,286 10,286 9,889 7% 10% 0.68
11,897 11,913 11,944 11,951 11,965 11,990 11,966 11,966 11,862 5% 6% 1.68
38,910 38,935 42,608 42,858 42,965 42,965 42,867 42,739 42,797 34% 37% 7.54

LS ELECTRIC 63,689 62,888 63,178 63,240 63,317 63,317 63,350 63,169 63,218 12% 15% 2.26
18,095 18,092 18,028 18,142 18,108 18,097 18,086 18,086 18,258 13% 16% 3.15
78,458 78,286 77,623 79,384 88,391 88,938 88,268 88,268 91,208 16% 22% 4.15
55,245 55,116 55,351 55,306 55,303 55,221 55,266 55,339 55,771 17% 20% 4.36
12,164 12,077 12,118 12,039 12,039 12,026 12,025 12,039 12,018 6% 7% 1.45
17,914 17,867 17,927 18,497 18,488 18,472 18,510 18,536 18,669 18% 23% 3.29

0 0 0 0 0 0 0 0 0 N/A N/A N/A
19,537 18,953 18,769 19,714 19,679 19,642 19,642 19,642 19,642 9% 9% 0.65
22,216 22,018 22,159 21,991 22,001 22,001 22,001 22,001 22,001 8% 9% 0.56
36,141 34,163 34,163 33,173 33,173 33,691 33,691 33,691 33,691 11% 9% 0.69

출처: Dataguide
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ChartBook
2024.11.03 [746 ]

gs.choie@daolfn.com

1W 1M 3M 1Y 3Y 1W 1M 3M 1Y 3Y

679 2.9% -1.2% -20.7% 11% 26% 1,805 4.6% -14.2% 21.4% 26% -3%

934 -6.0% -8.2% -20.2% -5% -18% 562 4.9% -13.9% 3.1% -21% -32%

2,757 0.3% -5.5% -10.8% -4% -4% 277 -8.0% -10.3% -30.8% 47% 5%

CATERPILLAR 184,082 -1.6% -3.7% 8.3% 58% 84% 84 1.3% -10.4% -7.5% -34% -77%

KOMATSU 24,851 1.9% -0.9% -12.0% 13% 31% 104 1.4% -11.3% -8.6% -13% -53%

HITACHI CM 4,710 0.1% -4.8% -19.5% -12% -9% 198 -3.1% -9.2% -16.4% -13% 9%

VOLVO 52,153 -0.8% 3.7% 0.9% 22% 34% VESTAS 19,461 0.4% -5.1% -18.2% -18% -37%

SANY 22,283 7.4% -0.7% 17.2% 32% -19% GOLDWIND 5,846 -1.1% 8.6% 32.0% 23% -46%

XCMG 13,528 6.9% 5.0% 25.0% 44% 36% NORDEX 3,377 -5.0% 1.2% -6.6% 26% 5%

DEERE 109,555 -1.8% -3.9% 3.6% 5% 13%

CNHI 14,118 0.5% 1.6% 8.3% -3% -27%

TAKEUCHI 1,525 1.8% 8.1% -2.7% 10% 58% LS Electric 3,106 -4.5% -9.6% -28.8% 116% 142%

TEREX 3,434 -4.4% -0.4% -23.0% 2% 6% 2,825 6.5% 19.5% 24.3% 136% 522%

SUMITOMO HI 2,632 -2.7% -6.4% -17.7% -6% 12% 8,435 -6.5% 0.3% 0.8% 323% 1330%

SANDVIK 24,520 -0.4% -6.4% -3.7% 8% -2% ABB 103,472 -0.7% -1.9% 0.4% 56% 59%

UNITED RENTALS 52,069 -2.3% -0.3% 5.5% 76% 102% Schneider 149,638 -1.0% 1.3% 9.3% 59% 57%

98 -1.1% -1.3% -13.5% 0% -4% WEG 39,250 -1.4% -1.2% 16.6% 63% 45%

138 1.8% 0.2% -15.3% -15% -24% Crompton Greeves 3,002 0.5% -8.9% -11.0% 37% -17%

50 2.8% -5.3% -25.4% -10% 26% TBEA 9,939 -3.6% -4.2% 4.4% 1% -23%

44 -0.4% -0.6% -10.6% -19% -38% 264 -0.5% -10.1% -11.7% -7% 48%

58 1.5% -2.7% -3.6% -9% -36% 237 -0.6% -9.7% -27.1% -22% 14%

KUBOTA 15,006 -0.6% -4.9% -10.4% -6% -22% 217 2.6% -9.2% -17.4% -5% 26%

778 -1.5% -2.5% -7.4% 6% 56% 9,286 -3.0% 15.4% 5.9% 43% -22%

Hengli 10,179 -3.5% -14.1% 20.4% -5% -39% 265 5.8% 61.9% 31.0% 65% 142%

S&TC 191 0.4% 4.2% 4.0% 81% 67%

DONGFANG 6,429 -1.4% -2.8% -5.7% 1% -17%

4,074 0.7% 11.2% 12.7% 19% 95% BHEL 10,025 11.6% -13.6% -23.7% 88% 238%

12,518 0.1% 22.3% 22.6% 205% 768% MHI 46,630 0.8% -4.4% 18.9% 166% 638%

3,879 -2.4% 11.0% 15.4% 168% 412% IHI 7,935 1.0% 2.2% 52.0% 168% 189%

2,395 -8.4% -1.7% -18.0% 28% 10% SIEMENS 156,957 0.7% 0.5% 6.6% 41% 25%

132 -1.1% -7.7% -15.8% -70% -92% General Electric 185,830 -4.1% -7.9% 1.1% 98% 154%

112 -9.5% 12.2% 0.6% -10% 44% ALSTOM 9,992 -2.8% 8.9% 11.0% 52% -32%

25 0.2% -3.9% -17.6% -42% -65%

44 -7.5% -2.6% -15.3% -36% -68% 4,870 -4.4% 12.6% 28.8% 151% 186%

Boeing 115,505 -0.3% 1.1% -17.3% -21% -31% ALSTOM 9,992 -2.8% 8.9% 11.0% 52% -32%

Airbus 121,566 0.8% 11.2% 8.2% 10% 24% Bombardier 7,421 -1.8% -1.7% 11.7% 100% 79%

LOCKHEED MARTIN 129,267 -3.0% -9.6% 3.9% 20% 60% CNR 68,156 -2.1% -3.6% -5.4% -1% -9%

Raytheon Technologies 158,058 -5.1% -4.3% 4.2% 44% 30% CAF 1,369 1.1% 5.1% 2.8% 26% -4%

Northrop grumann 73,860 -2.4% -5.9% 5.5% 8% 39% CSR 31,739 -1.2% -2.9% 4.5% 54% 44%

GENERAL DYNAMICS 80,563 -3.2% -3.6% 0.9% 20% 46% 1,302 2.9% 4.9% 8.0% 5% -2%

BOMBARDIER 7,421 -1.8% -1.7% 11.7% 100% 79% KONE 28,924 -1.6% -6.6% 8.9% 20% -17%

EMBRAER 6,148 -4.7% -2.9% 13.3% 119% 98% THYSSENKRUPP 2,126 -4.6% -8.2% -12.1% -54% -65%

ROLLS ROYCE 60,341 -1.3% 5.8% 24.2% 148% 284% MITSUBISHI ELEC. 37,673 18.4% 15.4% 11.3% 44% 78%

SAFRAN 97,457 -0.5% 0.3% 3.5% 40% 75% HITACHI 111,555 -8.3% -3.9% 17.4% 93% 162%

SPIRIT AERO 3,837 4.6% 0.2% -7.5% 31% -28% SHANGHAI ELEC. 15,249 -3.8% 24.9% 55.0% 35% -3%

TRIUMPH 1,062 -5.9% 4.3% -17.6% 70% -44%

MHI 46,630 0.8% -4.4% 18.9% 166% 638% 43 2.8% -5.7% -9.3% -17% -23%

KHI 6,288 -1.1% -8.3% 6.9% 73% 148% 123 0.8% -4.5% -10.4% -8% -38%

FHI 11,801 -6.5% -0.7% -14.7% -8% 11% 592 -8.4% 4.5% 16.1% 72% 167%

IHI 7,935 1.0% 2.2% 52.0% 168% 189% Amada 3,370 1.9% 1.2% -11.7% 2% 29%

Moriseiki 2,730 3.2% 1.0% -20.2% 15% 51%

Jtekt 2,374 5.4% 2.6% 0.6% -17% 5%

Okuma 1,382 2.0% 0.5% -12.7% 6% 14%

Makino 1,026 10.3% 3.3% -2.3% 15% 59%

Gildemeister 3,843 0.7% 0.9% 2.5% 4% 7%
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