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ors o= | olaxl | OlAXlI | AKX | LIS Position Valuation 8l | 3FE | 6Fd oIS WEY | oIAXl | OlaXl | 3K | LIS Position Valuation 8l | 3FA | 6FA
SR-ENPN, 10/10 | 84,610 | 97,338 | 91,834 Undervalued | Negative Negative &g 24t 10/25 | 5,198 5,198 7,362 Undervalued

SKSHO| S A 10/28 | 73,589 | 80,977 | 70,300 Overvalued HDRO 53 Y 8/15 2,339 2,441 722 Overvalued

LGO|HAX|EZM 8/15 1,104 | -1,128 77 Undervalued | Positive = Negative ~Negative — $t3}0f|O] ZATH O A 10/31 4,830 4,810 4,360 Fair

25/48DI 10/28 1,100 1,416 620 Undervalued | Negative = Negative - Negative = LG 1111 2,490 2,577 4,767 Fair

om==zd|Hd 8/15 -168 -122 -412 Overvalued | Negative = Negative - Negative HDoHCH Y&l E 2 10/25 2,165 2,125 1,638 Overvalued

LG X} 10/10 4,020 4,728 7,528 Fair Negative - Negative = Negative = 22t M 10125 945 970 256 Overvalued Negative : Positive
g oA oA 10/28 | 2,535 2,511 2,528 Overvalued 4535 H 10/28 1,401 1,482 1,199 Overvalued

| 10128 | 1,528 1,673 2,316 Undervalued EAFAQIEHLIM S 10/24 | 2,559 2,569 3,572 Overvalued Negative

LGO| - &l 10/25 | 3,320 3,365 1,304 Fair Negative Negative =~ PICHZZH|A 10/28 | 4,490 4,432 4,691 Overvalued

LGCI2Z=2[0] 10125 | 2,580 2,937 -806 Undervalued | Negative Negative Negative ~— CHSHE S 1114 | 5,650 4,899 6,657 Fair Positive

o0 2 E 0f| B 8/15 610 645 525 Fair Negative ~ SICHZ & 10/28 | 1,524 1,533 1,042 Fair Positive

QU ol of = 11/6 -1,140 -922 -724 Fair Negative - Negative - Positive sl EsRF 17 835 903 763 Overvalued Negative - Negative
2l s 11113 318 287 307 Fair Positive 2 JERA 10/30 1,909 1,909 2,039 Fair

O|=If| EFA| A 11114 334 318 259 Fair LS ELECTRIC 10/30 880 874 665 Overvalued Negative
HPSP 8/15 308 316 262 Undervalued HDSHCHO| & 10/28 433 501 353 Overvalued | Negative = Positive
SKOIO|O|H| A== X| 8/15 -767 -833 -730 Overvalued | Positive = Negative = Negative = LIGHIA ¥ 10/28 524 617 519 Overvalued | Negative Negative

#l2ips 8/15 346 346 145 Undervalued Positive SHSIA| A E 10/30 461 465 570 Overvalued Positive
FEAMXL A E 11/6 326 300 522 Fair s e k= 10121 | 2,030 1,344 1,143 Fair Positive = Positive = Negative
O A|AEA 11/4 149 171 87 Fair Negative cloistE® 11/6 1,500 1,498 1,416 Fair

ISC 11113 130 122 138 Fair Positive WM 11/11 1,273 1,129 1,281 Fair Positive

FouFEA 8/15 121 121 -30 Fair Positive - Negative = GSZ1 10/30 897 941 818 Fair

CH & ™ Xt 8/15 61 76 92 Fair Negative : Negative - Negative -~ CHRAM 10/28 848 902 623 Fair

HAHLEA 1113 135 128 125 Undervalued Negative HDC CH A &4 7 & 8/15 693 684 475 Fair

o 8| 8/15 -390 -142 5 Undervalued | Negative Negative Negative =~ DLO|HM| 8/15 1,137 992 833 Fair Positive : Positive : Negative
H| 0| O| X 10/31 310 319 526 Fair Positive = Negative = ZC|HEF 1117 869 829 805 Fair

NHN 1111 190 231 -1,134 Fair Negative : Negative SKeMHEHE 1114 158 195 152 Fair Negative : Negative

- Tl o A~ 10/28 142 156 117 Fair Negative NEgs 11114 416 401 465 Fair Negative
77t 11111 1,516 1,486 1,305 Overvalued Negative POSCOZ A 10/21 8,115 8,115 7432 Undervalued Negative
A =E 117 3,119 2,526 3,244 Fair Positive : Positive LGz}st 10/30 5,523 5,523 324 Overvalued Negative
SKE | Z 11/8 3,580 | 3444 | 5333 Fair ZAIFHA 10/24 187 187 14 Overvalued Positive - Negative
KT 117 -8,380 | -4,379 | 4,641 Overvalued | Negative : Negative az{orA 111 2,603 2,603 1,500 Overvalued

Sto|E 8/15 805 903 542 Fair Negative - Negative | Negatve = =24gF 11/4 878 878 651 Fair Negative
= 11111 463 450 655 Undervalued Positive : Negative E0|AHDOIZ 1111 -1,529 -1,529 -4,136 Undervalued Negative | Negative
LGREZ A 1117 2,244 2,204 2,460 Fair IO M E 10/25 | 1,013 1,013 515 Undervalued Negative
AMAZE 11/11 -1,008 -228 -143 Overvalued Negative : Positive : Negative =4t 10/31 670 670 744 Fair

HoH|A~ 8/15 -100 -95 -92 Undervalued | Positive = Positive = Negative =~ HSZ& A EHAXY 8/15 500 500 442 Fair Negative
Mgz 10/28 826 807 956 Fair Z0E Yotk 10/30 195 195 103 Fair Negative | Negative
JYP Ent. 1111 422 379 484 Overvalued | Positive = Positive M| OpHf| A BR[| = 11/4 367 367 244 Fair Negative - Negative
CJ ENM 11/8 796 677 158 Undervalued | Positive : Negative : Negative CHota =t 10/28 -46 -46 -286 Fair Positive : Negative
Of A A 11/8 228 226 133 Overvalued fUE 10/30 224 224 205 Fair Negative
7t A U= 8/15 -10 28 -23 Undervalued | Negative = Positive = Positive HEl A 2|0t 8/15 120 120 124 Fair

SOOP 10/31 315 315 239 Fair Negative

ARCEH 8/15 59 65 -9 Undervalued Negative Negative ~ SKO|=Hj|O|M 11/4 0 0 -4,841 #VALUE! Positive - Negative
HERAYZ 11111 639 648 595 Fair S-0il 10/30 | 2,970 1,716 | -4,149 Undervalued | Positive = Positive = Negative
Ol 1117 491 458 459 Fair HD$A CH 10/28 | 9,930 8,713 4,316 Fair Positive
QLO|X|AME{HQIHE 1113 11 5 -30 Overvalued | Negative Negative Negative — SHItERM 10/31 | 1,096 | -1,096 -810 Fair Positive - Negative = Negative
AEA 11/8 47 12 14 Undervalued | Positive = Positive - Negative GS 11/8 1,843 2,521 6,277 Fair Negative - Negative - Negative
HeQ= 11/11 52 68 65 Fair Negative | Negative - Positive Mol AR E 11/8 343 352 1,096 Fair Positive
2710[2t0| = 11/6 13 -2 18 Fair Negative ' Negative - Negative ©  [3EELUROEI(:

ZHEZZY 11/4 -66 -84 -128 Fair Positive - Positive  Negative AMHIO| @ 2 RIA 10/25 3,165 3,165 3,386 Overvalued
gEz|2 17 | 3014 | 273 | 2077 Long Fair Positive

4 CH Kt 10/25 | 32,975 | 37,454 | 35,809 Overvalued | Negative SKHO| 2 & 8/15 230 281 193 Overvalued | Negative = Negative

7|0}t 10/28 32,011 30,818 | 28,813 Overvalued S ot 1114 458 378 476 Overvalued Positive : Negative

SR H[A 10/28 | 7,679 7,823 9,086 Fair oto| et & 111 596 657 510 Fair Negative
Of2 Al H 10/31 883 829 652 Fair Negative s34 1113 647 513 534 Overvalued | Positive © Positive = Positive
SR EO|O{HE| A 52X 11/1 4,610 4,479 4,702 Fair Of| ~E|E 8/15 288 282 61 Overvalued Negative
Lcgnz 10/28 570 677 1,061 Overvalued | Negative = Negative  Negative = =&AL 11/1 34 100 396 Short Fair Negative

getggda 11/14 -111 -17 934 Fair Negative Positive HKO| l= 2l 10/30 310 290 222 Fair Negative : Negative
GSZ|H & 1117 1,120 415 806 Fair Positive HElS 11/8 391 428 244 Fair Negative - Negative
S22 A|AH 11111 760 793 962 Fair Negative ~ &SOO| AE| 11114 113 108 43 Fair Positive

FaF 815 | 1481 | 1263 | 1083 Undervalued
ojjofm| & 8/15 380 414 Fair KB=2 & 10/24 | 5,908 6,995 | 16,139 Overvalued | Negative

BGFZ|H| & 8/15 548 544 912 Fair R PNES 10/28 | 7,697 7,461 12,971 Overvalued Negative

A2} 10/28 -180 -0 -170 Short Fair Negative - Negative - Negative - 2t H 1114 | 2,285 3,285 6,736 Overvalued | Negative

IdEFY 11114 604 594 1,045 Fair StLtE&X |+ 10/28 | 6,431 6,030 | 11,566 Overvalued

O|OtE 11114 190 525 1,117 Short Fair Negative - Negative - Positive = R=E= NS 8/15 4,452 3,720 9,044 Overvalued | Positive

ZH4Y 1111 2,170 2,173 1,550 Fair Positive 712 10/28 | 5,739 5,560 8,014 Overvalued Negative

HLEHE 10/28 1,111 1,026 825 Fair 717t_%3 8/15 951 912 1,242 Undervalued Negative

ot 20t 11/11 486 528 545 Fair Negative DBEGH E 11/13 3,600 3,270 4,749 Overvalued | Positive

FAWA 11113 351 356 434 Fair Ol A 5= 11/11 2,599 2,518 2,912 Overvalued Positive
AAMA 11/8 1,652 1,795 930 Fair NHEAIS ™ 10/28 1,397 1,357 1,539 Fair Negative - Negative
oA CH?| OF 10/31 670 706 529 Fair ctaasklF 11/11 1,764 1,744 3,127 Fair Positive
2 JE[HM 8/15 660 686 676 Fair HdSH 11/4 1,571 1,543 2,403 Fair

oI O B o} 1117 1,107 1,128 646 Fair 7125¢ 11/6 1,562 1,587 2,117 Fair

MWHMQIE LA D 8/15 73 89 72 Undervalued | Negative Negative BNKE 8 X|F 10/28 936 936 2,128 Overvalued Positive

Of2fChol A 11/11 169 330 362 Fair Negative - Negative SACHoH A 11/14 2,060 1,303 2,123 Fair Positive = Positive = Negative
L MIEFOIOf 10/30 602 634 523 Fair Negative JBIFEAIF 10/24 936 945 1,930 Overvalued

SN A Y 1113 572 578 452 Fair oot 11114 1,045 1,112 232 Fair Negative : Negative
GKL 11/11 120 161 58 Fair Negative - Negative - Negative - DGBE&X|F 10/30 552 553 1,026 Fair Negative
A A Qe LA g | 146 | 156 | 21 Fair Negative
otSAEHZEO|= 11114 190 198 191 Fair KT&G 11111 2,487 2,594 4178 Overvalued

ot 11/6 276 297 60 Fair Negative ~ CJX| &S 1113 | 3,964 3,969 4,162 Fair

oty 1113 | 24,305 | 31,067 | 33,961 Undervalued | Negative Negative Negative — 2|2 11114 1,513 1,575 1,371 Fair

St= 7t AT A 11113 | 6,198 6,042 4,397 Fair SH 11114 445 436 376 Fair Negative | Negative
SHHKPS 11/8 555 544 420 Fair Slo|EXIZ 1113 393 393 702 Fair

SKZtA 11/4 585 576 430 Fair ZHEFE 8/15 271 294 760 Fair

A 11/4 405 326 787 Fair Positive - Negative : Negative




T LONG/SHORT Pair #85= X 4 (11.13 ~ 12.2)

Gross L/S Pair (%) 08

Conviction L/S Pair (%} 16
LONG S 24 SHORT e -
Code Name Paosition weturns (%) Code N ame Paosition weturns (%)
A023530 EdlAd Long 1 AD12330 S22 H[A Conviction Short 39
A010950  S-Oil Conviction Long = 40 A034220 LGC|AZD 0] Short 27
ADB4350 HCHEH Long o7 AD78930 GS Short 24
A272210  THetA|AE Long b2 A383220 (F&F Short 31
A010620 HDHEOHO|XE Long 106 A035760  CJENM Short 18.1
A336260 FAFHA Long 137 A051900 LGMEAY Conviction Short 5.5
AD02350 (HMIEFO|Of Shart 33
A161890 BH=E0f Shart 57
A237690 Of AE|E Conviction Short 59
A326030 SKHtO|2Zh Conviction Short 58
A352480 MGHM QIELEAM ' Shart 175
A253450 A RCILLCgf= Short 232
A00g770 =AM} Shart 29
ADBBOT0  HOHO = Conviction Short -16.9
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