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. HD , 
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Size Unit CGT
SOV 60 Accommodation 9,038 2026-12 2024-05 North Star Renewable
SOV 54 Accommodation 9,038 2026-09 2024-01 North Star Renewable
TSH Dredger 15,000 GT 17,862 2026-01 2024-01 DCI
GCargo 5,000 DWT 4,996 2025-07 2023-06 Thor Dahl Shipping
MPP 7,900 DWT 6,747 2025-07 2023-03 HS Schiffahrts
MPP 7,900 DWT 6,747 2025-07 2023-03 HS Schiffahrts
MPP 7,900 DWT 6,747 2025-07 2023-03 HS Schiffahrts
MPP 7,900 DWT 6,747 2025-11 2023-03 HS Schiffahrts
MPP 7,900 DWT 6,747 2025-12 2023-03 HS Schiffahrts
MPP 7,900 DWT 6,747 2026-02 2023-03 HS Schiffahrts
Container 730 TEU 7,867 2025-09 2023-03 Samskip
Container 730 TEU 7,867 2025-12 2023-03 Samskip
CSOV 120 Accommodation 11,415 2025-10 2022-11 Pelagic Partners
CSOV 120 Accommodation 11,415 2025-10 2022-11 Pelagic Partners
TSH Dredger 12,800 GT 16,189 2025-08 2022-03 DCI
GCargo 2,200 DWT 3,409 2025-07 2022-01 Jak Maritime
Pass/Cargo 1,200 Passengers 23,452 2025-07 2016-11 Andaman & Nicobar
Pass/Cargo 1,200 Passengers 23,452 2025-07 2016-11 Andaman & Nicobar

✅ ❔

✅ 

LNG

❔ ❔

❔

✅ ✅ 

✅ 

✅ ✅ 

✅ 
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 Peer Group 
    vs.           5  Per f orm ance

  / / /    

    

 / ( $) 1W 1M 3M 3M 1Y 3Y  / ( $) 1W 1M 3M 3M 1Y 3Y

WTI 2.2% 0.4% 10.4% -17% -30%

CRB INDEX 1.2% 0.1% 5.2% 5% 9% RIG TRANSOCEAN 2,517 2.9% -10.9% 31.3% -46% 12%

SEADRILL 1,898 4.8% 8.6% 58.5% -42% 22%

Valar is 3,546 9.8% 9.8% 68.8% -35% 26%

16,496 4.6% -4.6% 57.4% 94% 303% ODFJELL SE-A SHS 938 6.8% 10.1% 55.6% -29% 119%

HD 25,010 4.3% -7.2% 29.3% 148% 243% IOC+ ExxonMob il 497,462 2.9% 5.6% 10.6% 2% 37%

11,208 11.6% 1.3% 27.8% 77% 233% Shell 213,224 0.5% 1.8% 12.7% -1% 52%

17,243 6.0% -2.4% 11.8% 159% 352% BP 86,138 6.0% 7.6% 8.5% -11% 8%

5,194 4.1% -2.7% 54.3% 79% 125% TOTALEnergies 141,780 1.7% 0.6% 1.5% -15% 15%

KEPPEL 10,972 1.4% 8.9% 16.6% 15% 91% Chevron 271,232 4.7% 7.3% 8.4% 0% 13%

CSSC 21,691 6.0% 13.6% 14.6% -17% 77% ENI 52,564 2.6% 4.7% 9.5% 0% 32%

CSIC 14,949 1.5% 6.3% 10.8% -9% 32% Eq uinor 68,853 4.3% 6.1% 8.0% -2% 0%

CSSC OMEC 4,335 4.2% 13.9% 21.7% -3% 62% ENG. SBM 4,800 1.9% 5.4% 35.4% 63% 88%

YANGZIJIANG 7,132 5.0% 1.8% 6.9% 3% 161% FEED. Techn ip FMC 14,950 2.2% 4.1% 41.7% 34% 500%

NAMURA SB 1,359 -3.9% 19.0% 57.4% 28% 607% SAIPEM 5,602 1.2% 1.4% 34.2% 2% 193%

MITSUI ES 1,800 -3.7% 12.7% 78.6% 80% 682% NOV 5,140 4.6% 2.3% 16.3% -25% -2%

KAWASAKI HI 11,284 -2.0% -1.5% 33.8% 73% 304% MODEC INC 2,977 -3.5% 17.4% 71.4% 121% 449%

SUMITOMO HI 2,598 1.3% 6.2% 9.4% -26% 6% WORLEY PARSONS 4,676 0.7% 0.9% 2.8% -9% 2%

CSBC CORP TAIWAN 744 -1.7% -3.9% -3.4% -2% -2%

 / 

WARTSILA 13,625 -1.1% 0.5% 29.8% 5% 154% MAERSKB DC Equit y 30,899 6.8% 3.3% 30.5% 15% -10%

1,615 5.5% -5.3% 19.8% 86% 295% SHIP FINANCE INTL LTD 1,335 3.3% 3.0% 27.6% -30% -3%

STX 593 0.7% -11.7% 0.7% 23% 65% CLARKSON PLC 1,405 3.2% -0.9% 5.1% -23% 4%

1,166 11.9% 9.2% 69.7% 151% 1091% EURONAV NV 2,150 3.1% 3.0% 14.5% -44% -2%

844 -2.6% 6.4% 33.1% 109% 84% GOLDEN OCEAN GROUP LTD 1,670 5.6% 7.9% 19.6% -41% -20%

471 -6.5% -16.2% -9.6% 78% 106% FRONTLINE LTD 4,248 9.4% 6.2% 48.7% -19% 115%

438 0.6% -11.1% 53.5% 7% 102% NORDIC AMERICAN TANKERS LTD 580 1.1% -0.4% 24.0% -27% 27%

911 1.0% 2.0% 54.3% 49% 10% KNOT OFFSHORE PARTNERS LP 237 1.5% 5.5% 7.1% -12% -61%

LPG BW Of f shore 638 9.6% 9.2% 27.1% 11% 51%

DORIAN LPG LTD 1,233 11.4% 25.1% 70.4% -19% 193%

EXMAR NV 833 2.2% 4.2% 4.0% 58% 184%
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    :   DATA  &  /  

Hyundai HI (Ulsan) 25.06.13 West Africa LPG LPG 93k cu.m. 2028 2
Hyundai Samho HI 25.06.20 Unknown Unknown TK 157k DWT 2027 2
Chengxi Shipyard 25.06.01 BoCom Leasing OFF-SUPP 62k DWT 2027~2028 6
Jiangmen Nanyang 25.05.01 Unknown European BULK 41k DWT 2027 2

25.06.01 Unknown European BULK 41k DWT 2027 1
New Times SB 25.06.18 Dynacom Tankers Mgmt TK 159k DWT 2028 6
Zhejiang Shenzhou 25.04.01 Unknown Consort Bunkers TK 8k DWT 2027 2
Yangzhou Guoyu 25.01.31 Hainan Qianyang Shpg CONT 5k TEU 2027 1

25.03.01 Fujian Changan Shpg CONT 5k TEU 2027 2
Lianyungang Wuzhou 25.03.01 Unknown Unknown 3k DWT 2027 2
Fujian Mawei SB 25.06.24 Seacon Shipping CONT 0k TEU 2027 1

25.06.18 CITIC Leasing BULK 80k DWT 2028~2029 15
Huanghai SB 25.06.18 Seatrade Groningen CONT 3k TEU 2027 2
Yizheng Yangzi SB 25.01.01 Hainan Runqing CONT 5k TEU 2027 1
Zhejiang Mingfei SB 25.01.01 Xiamen Yixiang Shpg CONT 6k TEU 2027 1

Xiamen Yanshuntai CONT 6k TEU 2027 2
Xiamen Haoxiang CONT 6k TEU 2027 1

Ningbo Donghe SY 25.03.01 Nissen Kaiun BULK 43k DWT 2027 2
Nantong Xiangyu SOE 25.02.28 Tianjin Xinyuan GASC 7k DWT 2026 1
Hengli SB (Dalian) 25.06.25 Shandong Ocean Shpg BULK 96k DWT 2028 2
CMI (Qingdao) 25.01.01 Danaos Corp CONT 6k TEU 2027 1
Weihai Xinxia HI 25.03.01 Supreme Ocean GASC 13k DWT 2026 1
Kitanihon Zosen 25.06.01 Lepta Shipping GASC 40k DWT 2028 2

Hyundai Samho HI 25.06.26 Unknown Unknown LNG 174k cu.m. 2028 4
K SB (Jinhae) 25.06.30 Venergy PTK 50k DWT 2027 2
Qingdao Beihai SB 25.06.20 Shandong Shipping BULK 325k DWT 2028~2029 10
Jiangsu New Hantong 25.06.26 National Navigation BULK 82k DWT 2028 2
Hexing Shipyard 25.03.01 Unknown Unknown OTHERS 800k cu.ft. 2025 1
Hubei Jiangrun 25.03.01 Shandong Ocean Shpg CONT 0k TEU 2026 1
Zhejiang Hedong SB 25.06.01 Hefei Maritime Mngt OFF-SUPP 2026 1
Kegoya Dock 25.06.01 Kinkai Tanker Co LPG 1k cu.m. 2028 1
Kyokuyo Shipyard 25.06.01 Unknown Unknown LPG 8k cu.m. 2028 1
Miura Zosensho 25.06.01 Unknown Meisho Kaiun LPG 1k cu.m. 2027 1
Sasaki Zosen 25.06.01 Unknown Hiyoshi Kaiun LPG 5k cu.m. 2029 1
Shitanoe Zosen 25.06.01 Toda Kisen KK LPG 5k cu.m. 2027 1
Fukushima Zosen 25.06.01 Iwasaki Kisen K.K. LPG 1k cu.m. 2029 1

Hyundai HI (Ulsan) 25.07.07 Unknown Unknown CONT 13k TEU 2028 2
Hyundai Samho HI 25.07.07 Unknown Unknown CONT 13k TEU 2028 2
Jiangmen Nanyang 25.06.01 Unknown Unknown BULK 41k DWT 2026 1
Jiangsu Dajin HI 25.03.31 Seacon Shipping BULK 5k DWT 2027 4

25.06.10 Unknown Unknown BULK 6k DWT 2027 2
Fujian Mawei SB 25.06.01 Changshengfa Shpg GASC 19k DWT 2027 1
Taizhou Jianxing HI 25.03.01 Hosei Global Shpg BULK 14k DWT 2026 1
Qidong Xiangyu 25.06.01 Unknown Japanese BULK 64k DWT 2027 2

Unknown Chinese BULK 64k DWT 2027 6
Jiangsu Zhenda 25.01.01 Zhoushan Yongsheng BULK 37k DWT 2026 1
Jiangsu Soho Marine 25.01.01 Unknown Unknown BULK 25k DWT 2026 1
Zhejiang Xinxinzhou 25.03.01 Zhejiang Hongzheng BULK 46k DWT 2026~2027 6
Yihai HI (Yangzhou) 25.07.06 Hainan Yuzhou Shpg 12k DWT 2026 1
Asakawa Shipbuilding 25.03.01 Unknown Unknown GASC 21k DWT 2027 1
Hakata Zosen 25.06.01 Kinriki Kisen GASC 7k DWT 2027 1

PTK 5k DWT 2027 1
Uwakai Kisen KK PTK 3k DWT 2026 1
Nanyo Shpg. Co. Ltd. PTK 5k DWT 2026 1

Kegoya Dock 25.06.01 Yamaha Kogyo BULK 2k DWT 2026 1
Miura Zosensho 25.01.01 Meiji Kaiun BULK 2k DWT 2027 1

Yokohama Yusosen Kk PTK 4k DWT 2027 1
25.06.01 Unknown Hiyoshi Kaiun LPG 2k cu.m. 2027 1

Yano Zosen 25.01.01 Yamaichi Unyu BULK 2k DWT 2026 1
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보고서명

HD

2025.07.13 [779 ]

/  EPS, BPS    

LS Electric

  출처: Dataguide
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Change(%) VALUATION
25.06.14 25.06.21 25.06.28 25.07.05 25.07.11 2025 PER

23,242 23,410 22,950 30,767 31,420 31,420 31,420 31,410 31,898 4% 2% 10.1 321,000
10,026 10,598 10,427 14,244 14,902 15,004 15,020 15,034 15,114 6% 1% 25.7 388,000

599 577 546 554 570 560 578 559 595 7% 4% 29.5 17,540
1,270 1,451 1,573 2,368 2,511 2,511 2,511 2,515 2,619 11% 4% 29.6 77,500
5,996 5,780 5,557 6,050 6,078 6,099 6,129 6,180 6,094 1% 0% 29.4 179,100

917 963 961 982 982 968 968 984 984 0% 0% 27.1 26,650
1,139 1,276 879 648 648 648 648 648 648 0% 0% 31.4 20,350

892 572 1,219 1,320 1,277 1,277 1,221 1,221 1,318 0% 3% 35.9 47,350
7,847 6,776 7,128 5,809 5,665 5,665 5,665 5,992 5,992 3% 6% 12.8 76,600

961 759 760 731 736 748 748 743 743 2% 1% 15.9 11,840
5,908 5,756 5,799 5,520 5,459 5,459 5,467 5,467 5,467 -1% 0% 10.4 56,600

678 624 618 551 528 529 495 495 459 -17% -13% 131.9 60,500
19,069 19,069 19,056 18,943 18,905 18,905 18,907 18,765 18,735 -1% -1% 23.6 442,500

LS ELECTRIC 10,710 10,636 10,695 11,085 11,083 11,124 11,170 11,164 11,048 0% 0% 24.0 265,500
3,031 2,826 2,804 2,532 2,531 2,531 2,531 2,520 2,526 0% 0% 34.0 85,900

23,164 33,007 34,043 35,171 35,098 35,098 35,208 35,208 33,448 -5% -5% 24.1 806,000
11,895 12,101 11,794 13,055 13,465 13,442 13,443 13,440 13,801 6% 2% 41.3 570,000

1,237 1,191 1,197 1,045 1,023 1,023 1,023 1,023 1,081 3% 6% 50.1 54,200
4,804 5,857 6,106 6,111 6,888 6,911 6,885 7,017 6,961 14% 1% 26.5 184,800

0 0 0 6,840 6,840 6,840 6,840 6,840 6,840 0% 0% 12.8 87,400
2,096 2,184 1,967 1,932 1,901 1,844 1,844 1,844 1,659 -14% -13% 17.9 29,650
1,889 1,935 1,959 1,959 1,879 1,879 1,879 1,879 1,547 -21% -18% 12.5 19,290
3,741 3,741 3,644 3,644 3,644 3,644 3,644 3,644 3,644 0% 0% 7.9 28,900

ROE VALUATION
25.06.14 25.06.21 25.06.28 25.07.05 25.07.11 2025 2026 2025 PBR

176,444 177,304 176,178 182,327 182,250 182,250 182,250 182,230 183,152 17% 21% 1.75
73,482 73,729 72,949 74,891 75,843 75,843 75,831 75,858 75,831 20% 28% 5.12

6,144 5,903 5,956 6,103 6,126 6,113 6,122 6,121 6,129 10% 15% 2.86
15,276 16,256 16,699 18,173 18,454 18,454 18,454 18,458 18,582 14% 16% 4.17
57,023 56,604 56,474 56,563 56,577 56,515 56,551 56,618 56,522 11% 16% 3.17

5,311 5,311 5,311 5,311 5,311 5,311 5,311 5,311 5,311 19% 24% 5.02
10,979 10,979 10,979 8,298 8,298 8,298 8,298 8,298 8,298 8% 56% 2.45

8,621 9,501 10,856 10,818 10,966 10,966 11,157 11,157 11,050 12% 31% 4.29
101,670 99,702 101,021 100,412 100,299 100,299 100,299 100,299 100,299 6% 8% 0.76

70,194 70,712 71,397 72,482 73,000 73,000 73,206 73,206 73,206 7% 9% 0.77
10,719 10,311 10,311 10,133 10,174 10,174 10,174 10,174 10,174 7% 10% 1.16
12,487 12,207 12,555 12,703 12,661 12,696 12,447 12,447 12,440 4% 6% 4.86
57,223 57,223 56,429 55,618 55,634 55,634 55,427 55,342 55,312 34% 35% 8.00

LS ELECTRIC 70,625 70,482 70,266 69,759 69,740 69,740 69,547 69,459 69,358 16% 19% 3.83
20,588 19,998 20,013 19,668 19,678 19,678 19,678 19,666 19,676 13% 19% 4.37

104,090 151,021 169,269 170,199 168,578 168,578 168,701 168,701 154,726 22% 25% 5.21
64,500 64,518 56,560 66,246 66,224 66,204 66,204 66,201 66,607 21% 25% 8.56
12,930 14,299 14,283 14,077 14,015 14,015 14,015 14,015 14,036 8% 8% 3.86
23,386 24,646 24,849 24,769 25,401 25,426 25,417 25,474 25,409 27% 31% 7.27

0 0 0 35,782 35,782 35,782 35,782 35,782 35,782 19% 21% 2.44
21,619 21,674 21,326 21,228 22,155 21,956 21,956 21,956 21,579 8% 9% 1.37
23,480 23,564 23,633 23,633 23,633 23,633 23,633 23,633 22,839 7% 7% 0.84
38,403 38,403 37,176 37,176 37,176 37,176 37,176 37,176 37,176 10% 11% 0.78

출처: Dataguide
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1W 1M 3M 1Y 3Y 1W 1M 3M 1Y 3Y

982 0.4% 6.7% 25.6% 46% 98% 1,482 0.6% -5.7% 33.1% -2% 6%

1,656 2.1% 11.2% 49.5% 62% 146% 911 1.0% 2.0% 54.3% 49% 10%

3,939 4.2% 10.8% 22.3% 6% 102% 438 0.6% -11.1% 53.5% 7% 102%

CATERPILLAR 190,910 2.0% 11.8% 40.9% 21% 134% 190 -5.3% -4.8% 51.4% 98% -24%

KOMATSU 31,167 2.0% 8.2% 19.9% 2% 68% 123 -0.5% 2.8% 34.6% 3% -44%

HITACHI CM 6,380 2.6% -0.4% 22.0% -1% 59% 455 3.5% 7.6% 103.2% 78% 242%

VOLVO 58,149 4.0% 2.7% 11.4% 3% 83% VESTAS 16,662 -5.6% -5.0% 21.3% -37% -35%

SANY 22,260 3.3% 5.1% -1.4% 16% 7% GOLDWIND 5,480 0.6% 4.5% 12.0% 43% -35%

XCMG 13,575 2.6% 4.8% -4.1% 23% 55% NORDEX 5,238 5.0% 9.0% 32.3% 40% 128%

DEERE 138,774 -1.6% -1.6% 19.2% 40% 72%

CNHI 16,817 -1.7% 4.0% 25.6% 34% 22%

TAKEUCHI 1,618 5.2% 7.9% 9.1% -16% 102% LS Electric 5,783 1.3% 2.3% 54.8% 21% 433%

TEREX 3,419 4.7% 7.8% 52.5% -5% 80% 6,622 10.0% 44.0% 126.7% 157% 1803%

SUMITOMO HI 2,598 1.3% 6.2% 9.4% -26% 6% 11,582 2.4% 5.7% 46.0% 32% 1832%

SANDVIK 30,172 3.5% 7.2% 23.9% 5% 41% ABB 110,097 1.6% 0.5% 15.8% -8% 87%

UNITED RENTALS 52,927 2.7% 13.1% 44.2% 20% 223% Schneider 151,946 1.5% 0.9% 19.6% -4% 93%

104 3.6% -0.7% 10.1% -1% 15% WEG 29,986 -7.6% -6.0% -9.1% -13% 50%

177 2.6% -1.6% 25.2% 23% 9% Crompton Greeves 2,518 -5.5% -4.8% 1.9% -22% -15%

49 0.6% -3.1% 4.8% -24% -34% TBEA 8,599 0.2% 4.4% 1.2% -7% -42%

48 1.7% -0.2% 2.9% 1% -15% 572 3.3% -14.1% 20.8% 157% 195%

56 0.1% 2.1% 4.7% -7% -54% 371 1.5% -11.9% -9.0% 44% 66%

KUBOTA 13,003 1.9% 2.5% 3.0% -26% -21% 258 1.4% -6.3% 7.0% 10% 64%

1,079 3.6% 2.6% 17.0% 20% 107% 28,139 0.8% 18.4% 162.5% 189% 247%

Hengli 13,328 3.1% 3.6% -9.5% 63% 26% 832 0.3% -9.9% 119.9% 293% 486%

S&TC 538 2.0% -15.6% 14.0% 155% 616%

DONGFANG 7,921 3.5% 4.5% 10.4% 3% -3%

6,080 1.4% -2.3% 11.0% 75% 77% BHEL 10,494 -0.6% 0.7% 20.6% -21% 423%

28,518 3.5% -10.9% 16.6% 212% 1729% MHI 72,912 -6.2% -2.8% 34.4% 73% 553%

9,105 16.2% 26.2% 121.4% 177% 711% IHI 15,230 -1.3% -0.3% 48.9% 160% 311%

7,435 4.4% 3.4% 62.5% 196% 342% SIEMENS 208,193 2.9% 1.8% 21.9% 21% 124%

168 4.3% 0.9% 5.2% -13% -89% General Electric 272,376 3.5% 4.0% 53.1% 61% 553%

139 4.5% 0.4% 15.8% 27% 24% ALSTOM 10,809 4.5% 5.1% 9.2% 15% -11%

26 1.5% 2.3% 31.2% -15% -52%

84 2.3% 44.8% 88.3% 42% -37% 14,645 2.3% 8.1% 87.0% 363% 863%

Boeing 171,039 5.1% 6.0% 66.1% 24% 54% ALSTOM 10,809 4.5% 5.1% 9.2% 15% -11%

Airbus 169,709 4.5% 12.0% 25.7% 38% 79% Bombardier 11,621 5.5% 53.5% 116.9% 64% 682%

LOCKHEED MARTIN 109,536 1.1% 2.4% 8.2% 1% 17% CNR 66,056 -0.1% 0.8% 4.8% -12% -1%

Raytheon Technologies 196,212 0.8% 3.6% 25.0% 45% 61% CAF 2,000 10.8% 3.7% 31.0% 38% 76%

Northrop grumann 74,065 2.1% 5.4% 6.0% 19% 12% CSR 27,207 2.7% -5.2% 6.5% 0% 70%

GENERAL DYNAMICS 81,109 2.5% 9.6% 20.9% 6% 42% 2,481 11.1% 11.2% 49.7% 103% 239%

BOMBARDIER 11,621 5.5% 53.5% 116.9% 64% 682% KONE 34,474 0.7% 0.2% 13.6% 17% 22%

EMBRAER 9,981 -11.6% 12.8% 29.3% 83% 555% THYSSENKRUPP 8,159 22.5% 33.0% 40.3% 178% 115%

ROLLS ROYCE 112,767 2.6% 10.6% 49.9% 120% 1000% MITSUBISHI ELEC. 43,993 -0.6% 5.0% 21.3% 11% 113%

SAFRAN 138,428 3.6% 7.5% 28.0% 36% 169% HITACHI 125,599 0.3% -2.1% 32.3% 9% 217%

SPIRIT AERO 4,685 3.1% 4.1% 37.5% 16% 24% SHANGHAI ELEC. 14,064 2.1% 3.5% 11.0% 95% 47%

TRIUMPH 2,013 0.3% 0.1% 3.2% 60% 95%

MHI 72,912 -6.2% -2.8% 34.4% 73% 553% 54 2.7% 4.3% 22.6% 11% 6%

KHI 11,284 -2.0% -1.5% 33.8% 73% 304% 146 -0.2% -4.3% 8.9% 3% -3%

FHI 12,836 2.8% 0.3% 6.7% -24% 13% 1,306 15.1% 11.3% 85.3% 172% 722%

IHI 15,230 -1.3% -0.3% 48.9% 160% 311% Amada 3,551 0.6% 7.1% 20.2% -14% 58%

Moriseiki 3,190 1.0% 9.9% 32.1% -21% 106%

Jtekt 2,689 1.8% 12.6% 26.9% 10% 24%

Okuma 1,706 -0.1% -1.8% 26.9% -6% 50%

Makino 1,934 0.0% -1.8% 0.4% 59% 164%

Gildemeister 4,239 0.2% 0.4% 0.2% 5% 13%
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