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7 other options

sorted by price + delivery: low to high

New
128

{2507 / fluid ounce)

Ships from

Sold by

Get Fast, Free Shipping with
Amazon Prime

FREE delivery August 1 - 7 on orders
shipped by Amazon over $35

Or fastest delivery Friday, August 1
Amazon.com

Elle Garden. LLC

*drdrde ok (799 ratings)

100% positive over last 12 months

New
1G98

($5.07 / fluid ounce)

Ships from

Sold by

Get Fast, Free Shipping with
Amazon Prime

FREE delivery Friday, August 8 on
orders shipped by Amazon over $35
Or fastest delivery Friday, August 1
Amazon.com
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*drdrdrd (1167 ratings)

100% positive over last 12 months

New
_26%, $1860

(35.55 / fluid ounce)
List Price: $25.00 @

Ships from

Sold by

Get Fast, Free Shipping with
Amazon Prime

FREE delivery August 4 - 9 on orders
shipped by Amazon over $35

Or fastest delivery Friday, August 1
Amazon.com

ThirtyFirst Highland

ik (252 ratings)

97% positive over last 12 months

Source: HMIY, CIE2E X5 H

Source: Amazon, CHSEXHSH
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Ulta Beauty, KHE| B2iC o1X sl Z0 = FiA CHH| QX Baic = 21l 0|4t

= Ulta Beautys= 0|2 A|ci HE| M2 2B 22 1Q25 0= Hol| 1,4517H OfEO| QUCE 2025.072 Ulta Beauty Y U= KHE| HEHEL 262H(22121 7|F)
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E (AL = 871 BEHE S FARICH 2Iaol ofE F2f|ol4S Tlelig of7golCt.
= Ulta Beauty= Skin Care0f| K-Beauty =22 Y2 26110 O, 687 252 FZot ULt L8 =7
1,0007HE A=[6te MBS 2]t EMEE= Hero Cosmetics?t Peach&Lily, COSRX, EL|ZE|, Erborian, Banila

Ulta Beauty - Conscious Beauty Ulta Beauty - Skin Care K-Beauty Best Sellers

\_E_, L \ Snop  Mew  Brands  Sale  Discover  Services & Events Q, Search Ulta Baauty @ tr

(.; Show filters :L“) & In Store f'.l
de:B- I L I A FARMACY (-ﬂloar In-_]rﬂﬁipr-n) (ﬁry Skin Tvpn) {:::nmn..m;nn Skin T\.pﬂ) (o.:,. Skin '-_u.-,o:} {:S-nnmli\.o Skin .',,pn) (.\-m.-mf. Skin Tyr») (_Drynn“) (_Q.nlnn“:) {G;-,a Bac.kj) Cﬁi{ir.’.ro F.'nnig

rt by Best Sellers

687 results

Polite Society " ULTA BEAUTY b =
SR s COLLECTION X

X

36

DAISE* CECRED Wildfleur
Heartleal Pore Control Cleansing Qil Glags Skin Discovery Kit
ekl 200 Ak

$20.00 $39.00 (565 val

Froa ift with purchase

Mighty Patch Ori riginal Acne Pimple Patches Sanvio Gloss Jelly Lip Glaze
ke

$12.99 - $1.99

Froo Gift with puschase

Source: Ulta Beauty, CH2 XS Source: Ulta Beauty, CI2SAISH
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Sephora, 20254 =M0|H/EE|E/0|AER}/SHE
Sephora H|2! SHO|X| X KSE| A213{j0f Ho|x|

SEPHORA (@ s ) [ SmemlSmicm il commnsy  (5) S @5

foa FREE Shipsing g8

= Sephora= YA HAME| JF LVMH 1tote] RE| HZ 2[H|Z xHZ
2 30071 Ol BEHMEES FZot M, 1025 2|& Ol= W 1,717
o OfES =25t QT
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OM, Our Korean Skincare hits Different2t= 212+ 27| Dupe

HNZF2t ot =22 U= MFT 252 YIS0t AUt

Sephora K1‘EII'E| i;H-”O—i §|—|E|_=|O-”A—|E MoisturizerS, Sunscreen’ Lather, Rinse, Fight Damage Our Korean Skincare Obsessions

Gl Stronger Srands with beller Shampoo & condiones Bouncy, hycrated skin (0o plane kel requeed)

Toner&Essenses, Serums, Face Masks&Sheet Masks, BOE NN SHOP Now -
CleansersZ 671 7E|02|2 F12X|0{ THsD QUCt.

Korean Sunscreen Is a Game-Changer

s . @
Sephorais OF@2 A 2o 2hixo0f cist j o matol =3 Hiof —
£ shotD 9l0f 2l S0| 4R 430 2 V[0l Hon, oAz
=
f.‘-
e —

Known for its delightfully lightweight textures, making daily sun profection a joy.

=2"1 OO
EESH 2025 Sephoralfl Y&SIILE. Sephora LH 187| 0] Sunscreen

2 2t Xt OL|AZZ|, HHXIZE, Glow v

]

nnisfiee Beauly of Josean or. Jans Gl Recipe Or. Jarts LANEIGE

Daily UV Defensa invisible Day Dew Sunscreen Mini Cicapair™ Saathing Dew Shisid SPF 30 Every Sun Day™ Invisible Hydro UV Defense
Broag Spectrum SPF 35 Lightwaight SPF 50 Cilar Comecting FiyErating Fluid Sunscres: Kaorean Stick Sunscreen Broad

518.00 518.00 524.00 $35.00 $30.00 $30.00
e dedd 31K e 10 dededr i d Tededodd 434 ek ek 50 sk ey 206

Source: Sephora, CH2EXIEH
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Sephora H|Q! ZH|0|X| & KHE| A213{|0{ H|O|X|

Korean Skincare

Korean Skincane

Build your new life together
Create a regutry 10 easdy track gifts, make

.
e ) T
refums & get 15% of fems after he big day. | D ; ﬁ BB

tl Sont (® Target Gircie Deals | | Deals Skin Concarn | | Skin Type | [ Health Facts Price

192 results A Fickup

R Shop instors | | ] Same Day Deiivery | ( 8 Shipping

SUNGHOC ):’I ﬁ'l'{w

5499

SUNGBOON EDITOR Deep Collagen Viral

Glass Skin Korean Skincare Power Boosti
EL

Source: Sephora, CH2EXIEH
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Walmart, Target C{H| Of£ICt, CVS/Walgreens= K

= Walmart= KRE| F555 7|20 Ut 78 EUES 18712 THE HHESF RAF Lt, CIE A2 ChH| dliM= E3HE 51 SKUO|| Cheh &2
SKU?H 1074 0@l BEE= COSRXe} H2HE, AHto|n], HIAIE, 2H1=, HiCY, B3

= B, E2OAE0{Q! CVSLE Walgreense| KRE| Y2 HCA| TIE| D 0] F 20t 1071 OIZQ 2 MOYFEIL, CVSE= COSRXQE Z2410[LA7t UFS
Walgreens= | Dew Care?} i&SHQULE.

Walmart 7| 2|8 AfQ| HaHCE - Walmart ?|Z 2|8

Korean Beauty in Korean & Japanese Beauty (39) Results for "some by mi"
Uses item details. Price when purchased online & t tails. Price w {

A9 B#E - Somebymi

Bestseller

o BETA PANTHENDL

KNIN CREAM

SOVEBY M

. 5228
SOME & h Bl s o SOME BY Mi Beta Panthencl Motsturizing
$2590 s740/fl02 $1499 $376/f0z $2699 5739/07 oK E 3 dipsint

Cream 50ml

COSRX Advanced Snail 96 Mucin Power COSRX Low pH Good Morning Gel Cleanser COSRX Advanced Snail 92 Allin One Cream
Essence (3.38 flLoz) (5.07 floz) (35202)

Save with W+ Savewith W+ Savewith W+

Shipping. arrivesin 2 days Shipping. arrives i Shipping. arrives in 2 days Oinly 1ieft

Source: Walmart, CH2EXSH Source: Walmart, CH2EXSH
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Aol ¢ ACH, 2|7 200705 425t MZET2
2H0fH| KRE| | 12]of Cf

QICt. TargetO|Lt Walmart2| SKU

-
.
ot

71 102H50] 27+ Hlof| H|8H Costcol| SKU= 4%0H LHR|CH

2312 TIsstT QICE M2t QEst HEHEEE CostcoOl|M 2|26l Q=
= 212 200%

hp/etec

1} 1650|Ct. Costcod| YU QY= HMEE J|X 13712t A4
H/E2|S/H|C|E/0HESE/HI0|EA 0| UCH HEe| IO

& 8012 xZsiD QCt

Costco - Skin Care K-Beauty &9l X|&

d'Alba Piedmont White Truffle First Spray Serum
6.08 floz

dekdkdkd 47 (430) Wnole a revew

Your Prica $26.09

Torsidon

—

 Toiden

By Sophie - Costco Next

Costeo Members Recelve an Exclusive Valus on Korean Skin Care By Sophss

Torriden

Shop Cosico Neod

CE\
%

Source: Ulta Beauty, CH2EXISE

Source: Ulta Beauty, CH2EXISE
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lll. KRE| BHE 2

iHerb, KYE| T =35
Hoil AH'22 iHerbCf. iHerb= TIAM| 18004 Jli=0f| 47| A1t XtoiR2| obeE S2 AHliSSh= Ol= 2|2 LA Z2EH 2

= OORE H|Q| KFE| T EHEDFOH B2 =

2tQl SHFOICH.
ot=

= 16572 KRE| EMEI} Yo AL, SKUE 3T +F2=2 FEIL) Top Brandse= COSRXeE 240[H, A2110042 EYE1 AUCH, 2|17 1ZPHE 2

O

SKU EEgt Ct==0]Ct.

Wellness HubOllM KEE| 25 iHerb, KRE| -8 H|0|X|

Popular K-Beauty Skincare Products

o
Supplements  Sports  Bath  Beauty Grocery Heme  Baby

Avales -
Posted on April 11, 2025 Categories > Resuty > H-Reauty

K-Beauty

Pats Brandz A-Z  Health Topics Specials  BestSellers  Try New  Wellness Hub

K-Besuty Treatments & Serums. K-Besuty Cleansers K-Beauty Face Wishes K:Beauty Pimple Patches

Fye Masks K-Beauty Hair Care

Ausilable itemns onty
Sort by Best sellers

1-48 of 3223 results

Brands

D, Althea, 345 Relief Cream , 1.6911

oz {50ml]

CosRx, Acne Pimple Master Patch, 24 Beauty of Joseon, Revive Eye Serum, Heimish, Dallism, Smudge Stop

Patches Ginseng + Retinal, 1.01 Ml oz (30 ml) Mascara, Curling, Black, 9 g

.i. Table of Contents

« Innovations In K-Beauty o
70,000+ sold in 30 days

APieu %) $3.17

= An Oldie But A Goodie K-Beauty Trend: Rice

Source: iHerb, CHSEXEH Source: iHerb, CI2&ASH
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=1
lll. KRE| HIHE

A= Boots, KHE| TIE2

= Boots= @ 240]| 2,000047H OHE P% QI E3{1 AE0| M|Qlo|Ct. £3| 'FE| & CIEQl Chelsey Saundersi= 2024 10712 K1‘='TEI
HAIZICH, 2025'H0|| BHEE & : HE| EE_HE MIES0| 152501 SHLH HE| 10 QUCH= ASS HFE LR QIO IfE0=

=]
CHE TS F=2 TOHO| 25t R HHEE 289101 Yoo 3407142 SKUS FZot ULt 59| 2|7 7 |Ee2= COSRXQf_’F_J
14, 221100, Erborian 50| 2|F ’é? : H KRE| YF BHE T JH51E It

COSRX AH|Y Bl Boots 22! AJO|E

TenEE Qreine @R

SHpb BB | § Fndaskee | () Hep eger | 8 " 5
Seanch products. brands and services .‘w Search products, beands and services

partment Prescriptions Health hub Inzpire Me Ofers No? Shep by department Prescriptions Health huk Inspire Me Offers MNe?

o Bty & sy 3 Skireors b Kersn thrrons

Fittar by:

COSRX ADVANCED SNAIL 96 Mucin Hide o oistockhens (i Korean Skincare
Power Essence Gel100ml i et e sniiina il el et T rincrediblo rangeof Korean becuty Wo have a fantastc secton of Korean
Price range it cara egsontials that ar wall worth tha bypa, from focs sétturisons and SPFs, your ¢ thank you for the celobrity.

A (13221 Wi o roview
£24.99

100 ML | £24 95 par 100ML

2 Warr It tomarrow?

rclor within the et 11 hosurs ond (75 minated. How M
and sekoct Maxt Dy Deltvary’ ot hchout = X
Proder to colect m stors? Check sore ] 5
wmilabibity

Add to basket

Kiama 3 payments 31 0% inlerest win Klam,

How to get 1 Skincare
glass skin under £20
:-f\.yﬁal Pap v 3 iverest-iree 23 ments on 2000 e e (32 o 3 SHOP HOW

BN Coilect 72 points wih this purchase

Source: Superdrug, CFEXISH Source: Boots, LH2FAESH
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lll. KRE

A=, Superdrug?| 20251 7|9 E= KRE|, HE| M2 2|H|YQl Space NK= 2|=/0|L|ADZ] YA

FL HE| T2 2lHIY XHE2 Space NK2} IO, Z2|0|Y HEIS HYSHH OfE2 74717t QICE Space NKE 2H4| X9t O|L|AZZ] 294
AMLHHO 2 AZXO|C} HHH E2{1 AE0] 29|12 7|12 59| Superdrugs ZMICHS ERISH X7t H0|3Y & AZIH O HEZESS F2 FZst Q!
i +=&0ICt. Superdrug= Korean&Japanese Beauty H[O|X|E 2¥st1 UACH, 1007 Fe EMEES FZstal UM, SKU 1,2007H =
Hada LaboLt Curel 2+2 Y= E2HE 2|3 OO} O|ROX|Ct KFE| EHESO| AHO| S| QT £3| Superdrug 2025 MY 5 StLt= K%?’rEIOI ghitolct. =

=
LH 7| SOofxt= ABto[0] £t 3000l 2P7tk2 2|/E 7150t U M2l FE| O 21H2| Beauty PlaygroundE 2%otH KRE| 2I2[Q! HHES =TS UL,

Superdrug KEE| $|EX|Z2 AHlo|0| Superdrug?| Beauty Playground

Suwpevdiug. ff

BEAUTY PLAYGROUND

Say hello to the newest icons in beauty. At Superdrug, we've curated the most can't-stop-talking-about-them brands making waves in the
NEWE Mylo has Landed in Superdrug & Reauty Stud e kits in-store and onling beauty world right now.

Offers Shop
10% off Student Discount Fr eedelmfy whcnyw sg-cm‘”.zs Rapid Same Day Delivery
Claim yeur umique oode via Student Geans pryees o mambers Awailable in sver 250 steres

oy / SKIN / FACE SKIN CARE / CLEANSERS / FACE TONER

Some By Mi AHA-BHA-PHA
30 Days Miracle Toner
150ml

%k ko k(2629
£17.48

“ 4 Sold and shipped by a Marketplace sefler

18 SHOP BY BRAND

Ki ‘c’;\:‘:leJ pary later at 0% interest with Klama s _Kl 7'__N lo 2=4 TOCO BO HEUND AR

Source: Superdrug, CHEXISH Source: SpaceNK, H2EXESH
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E2IL, 2J9|2 £2 KRE| 2k

[

= Z2UCE HMHO = KFE| TOf 2Tt 2|CHel= =7t2 EHAE0RF RE| HE

2|HY Q2 TofPt 0|R0{X| 1 QICt CHEXQI EZAEON= Rossmann
o, HE| T2 2|H|Y {2 Douglaset Sephora, Notino?t QICt.

= Notino= M2 E 2AIZ & FH 2210 oIHF FSALE QI T2 10
EDBIX|TE, 40747t 'HE KRE| EMES {8011 A2, SKU 30717 rg
2HE= COSRX, MHt0|0|, SfE{XI2E, Erborian, O|F|E, 222223t 9

2, OI43% S Tl BHHED ZXIBHRLCY,

(LN oo o©

DM Korean Skincare 0| X|

Notino KHE.E|

T ——] T T—

Koreariskie kosmetyki

0] ol
| M Nowosé:
nowe produkty
Korean Beauty

2Hof|

d
=B
AAZI

| Wyhierz swoje ideaine letnie niezbedniki!

Source: Notino, L2 EX1E5H

Douglas KX E| 10| X|

dm

Mookl Maki MWl Mok sermy Wiew MohTand Dirowis Ofhywine
85 o evona ¢ 11 W R ey et

Kosmetyki koreanskie

Wszystkie produkty

[DUGLAS

COSRX TIRTIR reunp iz

Source: DM, L2 &

Source: Douglas, CH2EXIEH
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lll. KRE

TYA0M KRE| 2l 25| 2l S ofx| 2% HFsHEA}

= IRA SPYE 00 X122 RE| TR 2[H|Yei E2{OAEC, 22101 202 MSE FRSI QCH, KRE| HE =T 22 Mzt =2
onoprix?t ULt Sephora France &3t Sephora USAXE KRE| 70| 2{TH=| 1 AU=H, Erborian 2= EHHI E'JQEH SKUE 4474
b BICE OFR AL 2Hd|= 0|2, ZMO|L4Q} O|L| AT 2| QIFH0| 27t ERIZ|QICH TYA E2{TAEQ! Monoprix
2025'F Z4H0|L42F COSRX, A2110045 YUHAIZLCL. 3|Lf Monoprixs TZALY MS 52| EB{IAENZ TatA
Z AZ0| QY A|DEZE mls QL= J|AES 201

Sephora France SH|0|X| Ll K'FE| H|O|X| Monoprix, KEE| 2 AX

Summsr Vines  Mogwllogs  Pamum  SeinVisoge  CopaABam Cheweur  Mouveautds  Momguss  Sephors Colsct

MONOPRIX

Soin K-Boauty - [OT—
ROUTINE 501N K-BEAUTY JOUR | | ROUTINE SOIN K-BEAUTY NUIT | | ROUTINE SOIN K-BEAUTY HEBDOMADAIRE |
MASQUER LES FILTRES . 213 Produits
MARQUES

Bast oller

Soin K-Beauty

K-beauly = beaulé cordenne

cEnI(LLA

BEAUTY CF JOSEON (20)
BELE 5)

|

DR AT (29) : "
ERBORIAN (44} T : &
GLOW RECIPE (35) e 3 | S
INNISFREE (23) ' = —

LANNIGE a3 BEAUTY OF JOSEON LANEIOE YERODA

YEPODA (24) Boutine éolat of hydrotation Soumoy & Firm Sorum Boufine doubles meHaoyoge

S41um Repulpant st Ranerm. DEC
- e RS puipant ot 2o DUVRIR LA GAMME
$9,006 ka1 44,006

BESOINS 3 produtty 45,006 2 produits
30,000 1 Wt

Source: Sephora, CISEX=H Source: Monoprix, CFSEXISH
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h

ol H

2, RE| H2/EHAEO FEQ0| KRE| 25

T

KOREAN SKINCARE HERO INGREDIENTS
2|E|Z2iet EHAEO 2E KRE| 2HYE T =0Tt Douglas
AME & FE ZICHe| RE| TE

Douglas, ot AZIH0] 42 ZX

2 2|H|Y2 Q79| Sephorat 22 ZX|
_D:| A I2[l OjE 1,8007H0] O|=Ct

A
-
EaLr, 2% =8

40047H0]| 2k, SKU= 6337H0]] O|EL} AZ13|0{ 3[04
*EBHIH Korean Skincare T™-& T|0|X|E JHAZICH. COSRX2t Z=410|
fIE 7155t U= A= FYEICE

SNAIL MUCIN

.1" 3 4

GRUNER TEE

PROPOLIS

Ao [ 3

T

REISEXTRAKT GINSENG BEIFUR
Source: Douglas, Ct
Douglas Korean Skincare H[0|X]|

SEx

ERLERED

BEAUTY OF 105 0N

DIE ANGESAGTESTEN KOREAN SKINCARE TRENDS - DEINE MUST-HAVES FUR GLOWY
SKIN

Source: Douglas, CH2 EXIEH

[l

Source: Douglas, CHS &
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04 4’87H9-I S 2¥st QUL D
= COSRX, HIO|QEHA, mIEI#E, OJAf, AdH}O|

= DM2| ZZHAIR1 Rossmannt S0
j|-|0| Q]:Eal-ol |:||-|J<I-c> |.—| °|E|-

EHAE0{0|H, 5201 2,0000
E| E3EE= OOH= TifEIC,.
= O, AL R SRS JHISEIQ

=22

AfRls FHZ KR S TOHSHD QT

DM Korean Skincare 0| X|

DM ¥of2| o{%

Ol oS ERdt U2

Source: DM,

Rossmann KHE| 10| X]|

Suchen und firden Q 9 W i w
Neu  Marten  Mkewp  Plleged Parfum  Maare  Gesendhot  Emahrng  Baby AKisd  Haushalt  HomeALwing  Foto  Tier  Ausverkaut
S KeAbRRIGi VIFRIR ab 394 M aR-Kont

Sltste » Plige & Perlyn

Koreanische Kosmetik

Korean Beauty: alle Marken

SOMEBYMI (M) MISSHA

COSRXoe

SCME BY MI

Schritt fur Schritt 2u schine Haut

RBSSMANN

M Tonparsmirt

a

Source: DM, CHS EXHEH

Source: DM, L&
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. 20244 7|% 2121 45 8% =2{ 8! 7.8 HIZ YoY +20%, +26% SI[SILCE. E3|, 7| XolEHE Ch
o

S0= Of= 3 oY +58%, +37%, +33% FHOITA TH| =& S7t5 HUSIRALE. 10250 7| XSHE &

(spigra)
5000 ~
4,500 -
4,000 -
3,500
3,000
2,500
2,000
1,500
1,000
500
0

20112012201320142015201620172018201920202021202220232024 201 WIZO’I 2I201 3I2OW 4IZOW 5I2OW 6IZO1 7I201 8I20’| 9IZOZOI2021 I2022I2023I2024I

Source: 2, CLESAIEE Source: B8, CE X
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r—y =
V. £9t gt KREIZ /8

A o
A&0| Foje olr|uE

= 2024 LU AL (2FSE) 2t O MAIH(COSRX H|2l) 0] 2[2t YoY +12%(1.8X28), -7.4%(1.3=#)0|USS &ASHH ©
SO|UCH

20243 T 7 20241 7|7 LGAEIZ(SHAIE) 9 OFBI{A|Z(COSRX)2] 8] nlioHo] 212t 1.8%
2 1.322l0|R: = 8.75%9% HHE CHH| +36% S7SIRALC.

£ Z:0|(HS Code: 3304)

(HRIE) Az T0H(x —YOY(R)
10,000
9,000 -
8,000 -
7,000 -
6,000 -
5000 -
4,000 -
3,000 -
2,000 -
1,000 -

2019 2020 2021 2022 2023 2024 2011 2013 2015 2017 2019 2027 2023

Source: 2N, CI2FASH Source: 2N, CI2FASH
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LR

= O QI =

of5o10] 4510t

1 QICH 20243 7|20 2 COSRXQ} Of+0

—_ =

oo, 1 D52 3XYRUS Bt HRHC

SOl HMIZ0fl et ditS ISR ASH, e
& UCLH HILALE Sof diie| THHE ot

—

olC|HaHE 24JHA AIX 0|

30

20

10

0.0

21

EE]=4

D

2024 DfZ=H
(Alof2))

A Aol

COSRX

590.0

pNel
=a.
Cinted

Oft-of

427.7

A
=
A

AN AT

oo

3879

EE

ENE

344.5

ofojmet

HICIRE, o] AT ILHE

338.4

SHolz=2E

204

3308

20| HTTH2| 0]

A?11004, HHHA

3180

=28

ELll

309.0

E|2E|2

E|2E|2

2740

Bt

EMESIR

266.4

DRMdRA0E

Dr.G

2300

OFO|IHH 2| Of| A M|

=pul

2000

MZIFmL

2H

=t

196.0

=
EZlE

186.0

HO| QT A

135.7

oAsd

1279

BYBRE]

111.0

‘2Ht0[ 0]

96.2

OfH|E

85.0

ECIE!

81.6

FEEEAF

76.0

OfZ0OtE|Zt

OFZ0tE|Zt

53.0

ojR=

ojg=

52.0

HMHHL

A71H

39.4

Source: DART, CH2EXESH

Source: DART, Ct2EXEH
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V. 57} 312 KHE|E QESH=I?

HICIA o) 9 Al B4

S Y. AH| EHES HRSIK| (2H, B2B, B2C AfE2s 5o 2228 /8Y 715

Z: StyleKorean.com2 S8l 15071= O|40f| K-HE| HES ==
AAEIZEZ 584 Sl Hid &5 26 22 AR ti2 10 ekt X|2l

- CIX|Z! 0PIz OICI0fe} YouTube S8 S8t 32 At|XIoI0| AE, CIoSH SNS g2 Sef 60021 0|Mo| T=9) Bestn Qlon, ZH 687120 38k
0142| QIBRON BR 5

Customer 22|28 H|=EL|A X

* Retail B%E 29

3H2l 7Ho! AHIXt > Global / Japan / Russia §

— * V-Commercef H#t K—Beauty OIAIE 2% =
m > Auguiciof Mg UZ (100% Ared

* Wholesale B%E 29

2] K—Beauty AKIX}E 2 QAR EE U CEE 280 29

2} XM K—Beauty * CIX|SEE 20 Z2MA AJAH

HoksH= Alixt - slielHtolofet HAHE K—Beauty OIS F1g
> #2224 HSH3 YUE (CA 1)

2y

K—Beauty HH= = f ;
obiEl 2 50 29 sy BE iy Do Shin
8}S SR mRlE L ?HE':LZL‘;:T‘:M U IPL MHIA HE -} 28 SRM B

29 9 oy o

2013 2015 2017 2019 2021 2023

Source: H2|2F, CHSEAf Source: HASAL LHEF
DAOL Investment & Securities | 33




IV. 57t ¢h= KRE|

3¢E (Overweight) - KHE|Q] Unsung Heroes

Feot=21?

HICAL i

* BM(Brand Management) AfE2
f2=201 A1 ZOIEE (510 Tof ™
o
°

=
ts let =018 MRl F=H|

CA(Corporate Account) At

IS It AU XM S

| )

A2|2F SKU 0|

4 =, 22E AX[e| LI=0j 5P E

B2B A|.o-|0||:|- |:|EH|:O| g;—! |j|.;-||EI Igtl
S| OIX| A 7|2

tIFEHOA FE

CA(Corporate Account) Al

Paste Product Add Selected to Wishlist Remove Selected

Product Code Product Name Retail Price Weight aty Amount Select

[Peripera] INK AIRY VELVET 010 Twinkle Pinkism
{AD)

Bar Code: 88

D 9sea

r Wishlist

BeariPCMO1-
ADO10

8096

uUsD 7.40

44492859

Remove

WI“hiIST.

Rem ove

( Pieces per box : 360 ea }

[Peripera] INK AIRY VELVET 009 100Point Coral
{AD)
Bar Code: 8809

@ 42ea

. . PeriPCMO1-

ADODS usD 7.40

644492842
:_Pecesperbnx 360ea)

le

IPenpcfa] [PERIPERA] Perlpera Ink the gelato #009
Bar Co a 404

Wishlist
Rem ove

Wishlist

- PeriPCM29-109 UsSD 7.40

( Pleces perbox : 10ea )

[Peripera] [PERIPERA] Peripera Ink the gelato 2002
1638
( Pieces perbox:10ea)

PariPCM2-
Selatog?

Bar Code: 88095982¢

Téa USD 7.40

-

| Remove

Source: 2|25, CIESXIEH

Source: ME|2E IS
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= |E %E"‘l-h |-
KTEIE 73or=/17?

MajEso| gy

| M-

B2B £z}, 2024‘—.3 J|E 0j=2t R OiE HIFO0| 242 25% AIX[SI}OLE 1025 & HISO| Dlﬂ_#— 1o[ot 0 RACE HE|ZFE Mol KRE| K5 HI
o2 I5h_'_ UCH, S0/ HIS &2 7|Y2 22[EF, 0|20t 0P U1, 2|01I'— CHEZ 7|-S0| OFA[OF X|H0f| Eotz|0] UCH YEHEZE2

= 7|Ho2 3fiQ| OiE &S S AUC

HICIAL 25 S O1€ 91X JHR

x|
(e}

B2B Oi£ HIE 88%

244 . 0 | Yesstyle 7|8t B2C £0|/Q% TLHof

2025.07& IPO ZF(F2A

Pre-IPO 8! SI &X &

HER : : 3l 2]t 249 & 202502 Sl 0H2 HE

T

OFL|A| _ 3| CIS/2{Alot Tz

m2| . 1| REIRFE8 F2[00E |4

BAE . 3| DAET Y ULTA HOEEME T

Source: CHZEXSH
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m
A
Jal

Toio] 2101 ERT S| B
oton, A0H A0l 712 blm

Xls 242 HUCH

o)

IT
- =
=o nlo
=) |1T§
) O

og I
oF
o

r
0
Il

=/E2Q1 SIEE 701 BIF

2l SNS xH'2ol HIF S2H=22tQl RE| A2l 6.2%)

TikTok Shop

2.6%

Source: NIQ, CH2EXISH

Total Beauty Spend (in Billions)

$61.1

m[n Store
u Online

52 we 4/20/24

3B8%

Convensent  Product Good Easy to
location  availability selsction  navigate

Quick
check-aut

Good sales Convenient Store reward  Specific  Good store

parking  program itam brand

Source: CISEXEH

Source: NIQ, CIHSEXEH
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IV. 7} 812 KHEIS QE3H=}?

te| =i 9+s8?
- 23 wiciAre] AIC 2143 BRHEAR| OZHOIC, BfF 2710 Taf Aol

o
MS?t =2 B, EEAS| O|FH0| It&eHE 2Hsd0] =L

0= L 2/21201 98 xHiE

Qmefol e =9 0f|A|

o . o CVS, Walgreens, Rite Aid
= J2iLt s =712 S0 XHE0| CHet=|o] /S5 2E790| HojX|2[of H ’

CiAfe] o[t JpsAde Lt

O OoOL- X

Walmart, Target, Costco

Sephora, Ulta Beauty

Macy's, Nordstrom,
=71 TXAHEH MS 42| 390 Ll - Bloomingdale's
7|8y MS | =2 &%
Amazon 38%
Walmart 9%
Apple 3% MEZ/0|AH|E/I|23 | Dermalogica, MedSpa
Amazon UK 30%
eBay UK 15% CEILIEYE Z8 o)Al
Tesco 9%
Amazon.de 50% Amazon, Walmart.com

Otto 10%
Zalando 8% Dermstore, Beautylish,

Amazon Japan 25% SkinStore
Rakuten Ichiba 23% | ZQIE HM|E=2f THOHX} 4 . ZM[Ch E124, B0 03l
Yahoo! Shopping 15% | ATEST AP Crefst B AHAHA TikTok Shop, Instagram Shop FOMO Tzt

Coupang 40%
Naver Shopping 20% Ipsy, Birchbox
Gmarket 8%

M
40

Costco, Sam’s Club

-

N

s g/EEHME ME,
2|oE S

w

RN

N

w

N
40 40 40|40 40 40|40 40 40|40 40 4o|H40 40 Ho

RN

w
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w
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B b, WE+EAOIS
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N

w
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4m

Source: Ct Source: DART, CH2EXESH
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= E5| &2 EU Cosmetics Regulationdi| 2[s CPNP X EQSHCE CPNPEHEU ASH| 3HEtE S2 TE
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MelZA2|of (251970) - BUY(4l41), TP 8. 19H1(4141)

2Q25E DHEH 1,026 (YoY +20%, QoQ +12%), YL0|2] 1504 (YoY +18%, QoQ +12%)2 Y. =LK ¢!
CIEME Selo| AXSE YHMIE 0|0fX|:= 7t2H|, =L Big2LiofiMe| SAL HIS 32t 3L dlel == STt oX 4

—

= 72l 2H25E01| JF 21453t 7 |Ch. RE=E[MM| Lot 2025.04HFE TIHSH CAPA 52 22t 2|CH

025E 947 D=1 4 0882ARU(YoY +21%), Y02 6182A42I(YoY +28%)2 Mt AAH=2] SHHE |5t CAPEX
3 22451 2025. 1028 43% OHE O, 2H25E 6384 £X| OfY 2t2 A2l J|& 6.29 7 CAPAE 2025E
.0 Jl, 2026E 9.3% JH, 2029EMIX| 142 JHE Z7} of|at

]

EXIOl4 BUYRL MH™EFIt 8101102 HHE|X| JHA|. HHYFIL APH ZHe= PER Valuation®Z 2026E EPSO|
PER 19HH M&. I oF&E 87| AIE GHE/MS 4k Sdli DCF HF0014 2| 2HX| MIAl. WACC 11.0%,
Terminal Growth 2.0% 7P4st DCF MH™E Jf 1191 M8 Jts. K-5E| 4%t X|&, ECtAE 8 EH I3 |7 A%
MO 19| X|Q| OX| TAIAH TA0IA J|HF =X | W=0f0|M Of2 22t

T [ = T

Earnings Forecasts (CH: Alo19) 9%, Hif)

Stock Information
SAXIDF(7/28) 60,500¥
Ol =SS E 339%
APHEH 7,5024%
HIZ(KOSDAQLH) 0.18%
%%$M¢ 12,4008
PESENPS Pl ES )y 32,500 - 64,3002
37H°J %‘%EHEHEH% 39%9¢
Q=2 X2 15.5%
FRFFA | =(%)
Ol=2 (2152) 60.0
S0|of0|m|RHitR-E (2] 121) 86
FIL LIMITED (2] 621) 6.1

2024 2025k 2026E

PER 165 181 142
PBR 2.1 25 22
EV/EBITDA 79 9.0 6.8
Bid=2E 10 0.7 0.7

2023 2028E 2029E

(%) ™ 6M  12M

affE=ell 284 747 904
Igol 35 134 164
EBITDA 47 164 209
X|Big==5=0[9] 27 88 107
(69) (126) (178)

20.2 . . . _ 217 220

12.4 _ _ . _ 180 18.1

95 . . . . 11.8 11.9

411 . . . . 278 226

130 . . . . 222 226

ESe 52 260 358
KOSDAQCiHIACHCIE 23 157 349

Source: K-IFRS 91& J|&, L2 EXt5H

Price Trend

FIHELH)
—— KOSDAQX|Z-LHE|(, p)
100,000

T T 60
2411 253 257
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MelZ2]|of (251970) - BUY(4141), TP 8. 19H1(4141)
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Ao AR|QF B, Tl MA} S0
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B A2t 2| Sl SHE{O]| CHe!

T2 | ead Time 7 [HIO 2 HHI= AHA D= 1Q25 Free Mold HI%S 72%. EA}
M, A7 BHEE S5t ASP 45 ot O|ol, HEIAZ|OF 7|& ¢I2F +5% F2| ASP 4
BIZE[AME= L £|X/E|C B2 HX 7 |¥O2 1025 7| 2PSE1 WEEE, MUEES 7|EIR| HIF0| 75%, 15%, 10%S XFX|. 2018EH E=E|AM|S| OPM2
10% 20| OLt, 20243 16 %2 +6%p S2t. CiTt, 20258 BZE[IM| 2|F Jt5S Edlf OPM A SlatstLt, 018 3 Soff A i 2|cy
« 2025F 012 DjZ 4 088AL(YoY +21%), U0|2] 61824KI(YoY +28%)2 Fat

x o
0| Y Hy

FL0IY —o—OPM(?)

ISDIN

innisfree

COSREX OLAY SHLFEIDO

i ey LANCOME ®

[oirar § firie) . CLARINS
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MelZ2]|of (251970) - BUY(4141), TP 8. 19H1(4141)

e 2Q25E O{=2H 1,026
Big2LHoi| M| SALHIF

(YoY +20%, QoQ +12%), &
_l

2|
St S ele| =3 2o X g

o[} 150

2l(YoY +18%, QoQ +12%)& ™

S 2491, 2H25E0] 4% It

A Y

o} 2|H, HIE[M

40F
Oo-
| &£

% 0lofX|= 7H2H|, =LA
=k |

1Q24 2Q24 3Q23
76.9 85.5 85.2
18.6% 12.7% 719.9%

4Q24 1Q25
89.9 91.7
23.6% 79.3%

=LH Big2
Yoy

=LY

Yoy

i

Yoy
SIS
Yoy
HEUFE

Yoy

71.6 70.0 93.8
14.4% 17.1% 35.7%
348.2 388.1 3705
26.6% 18.9% 74.7%
152.7 168.6 179.2
71.8% -4.3% 20.0%
1789 212.4 1935
16.2% 19.2% 253%

239 259 241

-22.9% -25.6% -719.9%

100.3 103.1
14.6% 44.0%
397.4 3995
33.3% 14.7%
195.4 193.6
22.0% 26.8%
196.1 2100
21.9% 17.4%
215 22.8
-24.8% -4.6%

1,504.3
22.9%
695.9
71.8%
7809
20.6%
95.4
-23.3%

GP
YoY
GPM

16.4 19.4 19.8
225% 13.4% 31.0%
21.4% 22.7% 23.3%

20.2 20.3
31.7% 234%
22.4% 22.1%

75.8
24.2%
22.5%

OP
Yoy
OPM

10.2 12.7 124
36.9% 23.0% 34.2%
13.3% 14.9% 14.6%

130 134
585% 31.3%
14.5% 14.6%

48.4
37.7%
14.3%

NP(X|BH)
Yoy
NPM

7.5 5.8 8.6
1.5% -2.3% 1.5%
9.8% 6.8% 10.0%

10.8 105
9.8% 39%
12.0% 11.4%

32.7
21%
9.7%

Source: CH2 &
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MelZ2]|of (251970) - BUY(4141), TP 8. 19H1(4141)

Ex}o|74 BUY, X7} 81,0008 H|A|

* 2026E EPSOf 27 PER 19HHE X830 X0t 8122 HIAL i X8 PER2 =L ODM 1, 29| YHIQI FAMARL 220r0| 2026E 75 E T PERS X85t
UOM, SAF XM 7|2 JEK|ofl CHshA= EV/EBITDA 2! DCF Valuation® &} &g

/0]l KKRO{| 0§12}, 2025E OfE2U0| 2,8004%, EBITDAZF 62090|QiCH= Ha Z0t6HT

(o2}
=
HHE MBI SAt A 717 HKl= 128 (HEF7t 8TH)

+ 2025.07€ TPGO|| OH2=|AE ECHE 1S T 1Y 7|¥el A=t 8™
02+ EV/EBITDAL 13HH. SA} 2025E EBITDA 77024<l0] 13

12M Fwd PER HHE PER Valuation

&) 2021 2022 2023 2024 2025E 2026E 2027E

80,000 -+
EPS(®) 1430 1543 2177 2637 3345 4,264 5530
70,000 A

Yoy -9% 8%  41%  21%
60,000 ] C 770 i 7 27%

50,000 -
40,000 A
30,000 A

20,000 - 19} 64,000 81,000 105,000

10,000 -

224 74,000 94,000 122,000

0

2019 2020 2027 2022 2023 2024 2025 2 54 84,000 107,000 138,000

Source: Quantiwise, CHS XIS H Source: Quantiwise, CHEE X}
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el 3|0t (251970) - BUY(Al1), TP 8. 12HI(Al7)

DCF Valuation: 624 EX| | 212 0fH

- SAI= 2025078 71E 1, 2, 3, 53 715 B2 SRS 87100 s S 4% > £ > FAY/UY > 1B

+ 2025.09¢ 437% =3 0§22 2025.10€ OF Zde =IO, 2025.102L2H It5 7|th. 453F2 A
* 2H25E 6570] thigh EX| S 2= oY, & 48 X152 300 +F22 J|CHoHH, sid £X|= of 3,00001F +&

2025E 42% 2t2 o

42 2fQ1 O offy
S o ofFy
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MelZ2]|of (251970) - BUY(4141), TP 8. 19H1(4141)

DCF Valuation: 2026E CAPAX= 9.32JH 2|cH

|_

H2| CAPA EXIE Sl 212t 1.8%7H CAPA SH=Z 4L 0o 2t 657 CAPEXH EICHH 2026E 2f 1.3 CAPA =2t 2|

—

+ 20233 J|F 522 6.220H01M 30% S7HE TICHSICIY 2025E 213 Akt 027K 72| CAPA Shst 2|CH. HUSHZH2 Of4QLE, Cif2t 400

e F2(0H(EE) TR / WAATS o ASPE A, 2025E24 2026E2| A4LH4I oplfe 7.1l A7, AL FHK 7|8t SAte| HeyTR(0f
CAPAE 2029EMHX| 14,0471 & Of)§22 2025E CHH| +76% 37t
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1,000 -
900 -
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500 -
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300 A 4,000
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0

2018 2019 2020 2021 2022 2023 2024 2025E 2026E g 2,680
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MelZ2]|of (251970) - BUY(4141), TP 8. 19H1(4141)

DCF Valuation: SA} MS= 2029EMX| 25% &l =7

¢ 20243 S o}EF 87| A AEE 142822 FFE|H, SAC| MSE 24% &L= FFECt 1) 20244 ?B SFE 871 MAEYA 107042 it THEH0]

=

112E +20[H, 2) 2024 =L oFSF ALt 17 5280 TP [Y/E87| HIZS 8% w222 PPIRITIH =L o F 82| A A2E 142802 g - Lt

oL

- &2, ol E 87| A2 Free Model F41nt ZHE{ JHEHAS HR f 2 et A MFZ 752 2+l

1 == B |

AFMSE 2029E7EX| 942+ 1%p S2HE Sl 2029E 0= 9

SFIE 87 A”

2024 2025E
175 211
21%

1.4

18
2.1

904.2
489.4
363.0

28% 31 %|
17% 17%

13% 12%

Source: A, HEIT 2|0}, MXAtFA| CHE S
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MelZ2]|of (251970) - BUY(4141), TP 8. 19H1(4141)

HH=32|0f DCF

Cost of Equity 11.2%
Risk Free 2.3% | 39 =10x|
« WACC 11.0%, Terminal Growth 2.0% 214 A, SAI2| HZFI 110+ Beta 1.01| 523 B &
Risk Premium 8.8% | KOSPI12M Fwd PER &=~ - 3& 11X}
™A 7= Cost of Debt 8.0%
WACC 11.0%
== EH MS 19| HHIEMQ| X2 SX| IFA. Terminal Growth 2.0%
NPV of FCF 428.5
2030E 0| 52t D&M HHE CAGR 15% XE6IUCH, EBIT 0[] NPV of CV 865.2
20 189%CH JIX YA 1,293.7
E2 18%H 718 H| G A 834
el 30.5
1,346.5
12,400

110,000

DCF Valuation M%7} 11012 HA| ks

KHE| 27 71X &, Z2fAe 9l

MEIF 2|0t DCF Valuation
(&) 2027E 2028E 2029E 2032E 2033E 2034E
Sales 609.1 7412 904.2 1,375.2 1,581.5 1,818.7
YoY(%) 22% 22% 22% 75% 15% 15%
EBIT . 1044 1336 163.9 2493 286.7 329.8
YoY(%) 30% 28% 23% 15% 15% 15%
EBIT 0|2/ E(%) 17% 18% 18% 18% 18% 18%
Tax rate(%) 20% 20% 20% 20% 20% 20%
NOPLAT 83.1 106.4 1306 1986 2284 262.7
[EHZIA2 Y 239 30.3 45.4 58.8 68.7 80.0
Gross Cash Flow 107.0 136.8 176.0 257.4 2971 3426
= R2TRE SOHY2) . . 8.8 10.5 129 200 255 32.4
ST (D|X) . 759 84.6 952 162.6 182.7 208.1
SHERE(|Y) 84.6 952 108.1 182.7 208.1 2405
CAPEX 55.3 67.1 818 125.2 144, 165.9
Investing Cash Flow 64.1 77.7 94.7 1453 169.5 1983
Free Cash Flow 43.0 59.1 81.3 112.2 127.6 144.4

Source: CHEEX5H
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