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0 o Nantong Rainbow 25.11.01 | Unknown |Unknown OFF-SUPP | #VALUE! | 2027-2028 2
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19 42 7% 10¥ 1% 4% 72 102 18 48 7 102 19 43 7% 102 18 4% 78 109 19 42 72 108 Jiangsu Jiuzhou 25.01.01 = Zhejiang Gangneng |OFF-SUPP | 8k GT 2026 1
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Hongawara Zosen 25.09.01 | Unknown |Unknown PTK 1k DWT 2027 1
U Shinpo KK PTK 2k DWT 2026 1
Suzuki Shipyard 25.06.01 | Unknown |Unknown PTK 1k DWT 2026 1
U Kisei Kaiun PTK 1k DWT 2026 1
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Shelle] Bz AREWE T3 Lol & EH EHY
Shell2 53l 08G2| 4 £80|0{0| 1, S5 £Xt 50| 27| W2
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HD&CHO = 6,055 6180 6138 6,057 5.995 6.277 7,993 7,993 3% 3 288 230,500
E=]l SrofiEl 982 984 1,166 1,166 1177 1,133 1134 1151 -1% -b% 360 41,400
STXUEI 648 648 648 1,304 1,304 1,304 1,304 1304 0% 0% 237 30900
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D HOSLHZ | 5,665 5992 4864 4,896 4,896 5834 6,000 5805 1 1 156 90,400
HD#CoImat0] 736 743 924 913 987! 8 141 13,900
Sk 5.459 5467 5124 5124 4.470i E1B% 9% 128  57.200
YNET| Roju2iE| 521 495 452 448 313] -3b% % 2506 78,400
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Hrhte |0l 6,840 6840 8552 8552 8,552 8,552 8,552 8,552 8552 0w a% 96 81800
o Agic 1,901 1844 1659 1551 1,442 1,442 1,442 1,442 1,468] 4% ED 196 28800
e 1,959 1879 1547 1592 1,702 1,702 1,702 1,702 1,713) 8% b 143 24550
so|=3e|op 3,644 3,644 3,644 3,644 3,804 3,804 3,804 3,804 3,804 4% % 9.0 34,300
2025 BPS(2) ROE VALUATION
a8 = Chig g ] g2 251018 251025 251101 25.11.14 2025 2026 | 2025PBR
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HDHCHE 2 75568 75858 75374 75,409 75429 75429 77,057 20% 32%! 76
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| SHopRUEl 5311 5311 5311 5311 5311 5311 5311 78
SDXUEI 8,208 8298 8298 8860 8,860 8,860 8,860
HDHCHOIRIQNE] 10,966 11,157 11084 11,040 11,189 11,189 11,490
TP HOSCHAAI | 100,299 100,299 101,144 102916 102,993 103,729 103,729
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HDHCHO 12t} 10174 10174 10,668 10,668 /0 10683 10,683
LHEW| Sl 12,675 12447 12463 12,428 12,424 12727 2,120
HDSC R 55634 55342 54834 54,878 55294 55569 55,569
LS ELECTRIC 69,740 69459 68409 68409 65264 681
SO [EF s2szex 19,646 19666 19720 19,668 .- 19573 )
stsiofoj2Amo|A 163,704 168,701 164,645 166452 174026 175008 172115
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EEE] AZues) W E1Y] 3M 3vFt 1Y 3y oes  ER/ A ABmas  IW M aM  3mMFt 1Y 3y
Qlmat: AW / BF OlAX]: mg /e / 37|/ 3
AHI|A | HDICHAAI || 1079 | §25%| [-51%| [13.4%) -~ zy | mojagls 1,254 0.8%
;
HD®Cfolma30] | 1,820 | §4.5%| f-7.8% [F17.5%[L 0 SKQUBUE 867 l 3.3%
L 3769 | 1-0.3%| §-1.7%| §0.7% |, .« NZE3Y 848 | {13.1%
i
ofig | CATERPILLAR 259,275 | [-1.6%| | 3.7% 83.0%| " fLE 190 | 1.2%
KOMATSU 32223 | f1e%| [-25%| §6.2% sl Fasac 80| i 0.2%
HITACHI CM 6417 | §43%| [-27%| 0-1.1% e, Eig 347 [ -3.3%
voLvo 57,206 | {21%| | 0.5%| [-7.8% e .- VESTAS 20439 f  2.0%
33 [sANY 26,501 | f-6.6%| f11.0%| I-1.8% 0" GOLDWIND 8673 [ -8.8%
XCMG 16,791 | f-55%| [13.3%| @279 er NORDEX 7453 | -0.5%
2% | DEERE 128739 | {1.8%| §6.2%| [-6.706
CNHI 12,526 | §4.0%| §-1.9%| F19.19 ™,
TAKEUCHI 2075 | §20%| {7.6% @8.7%| . 5 3| |LSElectric 9320 || 48%[| 47.2%[] 428%| /" ] 225% | 7119%
TEREX 3001 | {-05%| [16.0%| f-5.8% ] 2433Y 13,638 [ -11%] 20.0% | 78.8%| _ _[il 356% @
SUMITOMO HI 3244 | josw| f112%| fHoew| I~ HDRCH U =2 20366 || 2.2 23.4%§ e8.1%| - "[I 127% [iis86%
SANDVIK 38219 | f08%w| §63%| @9.7%| " ABB 131024 || 05%[ -5.3%[1  4.9%| W[l 13%)l  03%
UNITEDRENTALS | 53,069 | I-1.70%| f18.2%| [-2.9% "\ Schneider 157,049 || 2.1%| -4.6%[i 6.1%| "7 3%l 66%
24I1A | Cletojntg) 96 | {3.2%| §a0%| f-7.00 " S WEG 35308 | -12% || 18.8% [ 16.6%|,__ | -18%[| 13%
sz |zgEN 188 | f11%| [-4.1% i fr e Crompton Greeves| 2,005 [ -0.4% -4.20%|i -13.6% "\ | -26%| -25%
ez 55| §-3.8%| [f2a.7% ™ TBEA 16,844 || -10.7% | 19.19%[ 745%| __~"|§ 70%[ 42%
23 42| {32%| |04% M, ny  |gEwc 520 | 4.9% -11.0% -10.9%|y W |1 89%l[]  84%
su3% a9 | {26%| [-2.0% MY Eha 447 || La%| -13.7%[ 10.1%| VM1 g0w i 39%
KUBOTA 15752 | 2.4%| | 3.3% WEu 8% § 3% BUEEE 277 || 0.6%| -10.9%lf 10.6%| /Wl a3% i 57%
tott 1521 | #3.4%| 215% end | 029 '@ wx S M0 L{R2|E| 34474 i 13w -7.a%|i 17.9%| " 258% ] 380%
Hengli 16,260 | [-8.6%| f12.5% vl Tbow| ] 33% dlofo|xjofo| 889 || 0.7%| -23.6% -22%| A ] 182% I] 437%
s&TC 574 |} -23% | -27.6% -18.5%|/ - [| 183% |] 497%
LMY / SSEE DONGFANG 11,053 2.0% 9.9%| 13.4% ,MVJ.J 47% -6%
urA/LD | BHRsZ e 6,941 6.5% |1 3.1%| | 14.1%| S|l 57% i 126% BHEL 11,064 6.9%|| 19.5% | 26.5%| s 26% |] 299%
sispojoi=AmolA | 33988 | 4.7%|] 0.3%|{ 8.9%| " Vil 139% @4 MHI 91061 | -6.2%[ 1.2%[i  7.8% |, i 73% |j 710%
LG A2l 6207 |{  3.4%|] -10.5%|} -20.0% ™" | 71% Eaas% HI 20375 || -5.10%) 0.8%| 21.7%| " " 124% |] 510%
oA AR 6,895 | 11%5 »1.1%5 0.6%,,./ A D 89% @ SIEMENS 213372 |} -45%) -4.0%| -1.3%|w,, 22%:’ 74%
olrE 151 |§ a6%|i 34%|f -14.6%\ . %k -90% General Electric | 321,528 [} -0.8% ||  1.6%| 10.8%| ./ 72%[i] 473%
AR 133 || -a5% |l -146% |1 820, |1 10%|§  27% ALSTOM 12,712 i 13.4%)  6.7%f 11.9% 4% 3%
CVESTE] 30|} 27|l oow|l 43, [ 3s%|f -26% BN, HiA2|H0|E = B
EERTE 76 (I 3.9%|§ 3.9%|] 3.2%[v-y /" 76%|| -18% 1 EEEC] 14,786 || -0.8%|i -7.5%|I 7.4%]| ~"\|i]204% {1 621%
i3 |Boeing 147,854 || 0.0%|| -9.1%|| -15.29% " " |§ 399|129 ALSTOM 12,712 [§ 13.4% ]  6.7%|] 11.9% S 4% 3%
Airbus 190,013 || -0.7%|} 1.7%|{ 17.2%| " "|| 500%|] 80% Bombardier 15504 || 1030 11.99%|§ 20.3%|__»"|il] 140% i 383%
s LOCKHEED MARTIN | 107,778 || 1.6%|| -6.7%|{ 9.4%| .~ vl -13%|} -2% CNR 59,468 || 11%[i -1.2%|1 5.9%| MMV 12%|)  -19%
Raytheon Technologies| 235,399 || -0.8%|{ 11.8%|{ 13.4%| . /|| 48%|] 84% CAF 2070 [} -2.3%[ -1.5%| -2.3% Sy 550|949
Northrop grumann | 79,638 | -1.9%|] -8.4%|] -4.0%|- 13% % CSR 30138 || -0.2%|! 0.9%[} 13.7%| fum W 330 i 1219
GENERAL DYNAMICS| 92,989 || -0.6%|i 3.7%|{ 9.6%| ./""|§ 200§ 39% 247 [#cia|HolE 2200 (i 15.19%[ -0.6%|i -3.9% w~rr gl 599 i |185%
4z BOMBARDIER 15504 || 1010 11.9%|§ 20.3%| |l 140% i 1383% KONE 35882 || -0.3%|1 3.9%[ 100%™l 19w  23%
EMBRAER #N/AN/A | #VALUE! THYSSENKRUPP 6783 (I 3.4%| -1.5%|} 23.8%| | 269%|i[] 125%
&3 2= |ROLLS ROYCE 122413 || -2.9%[i -0.6%|i 3.2%| .~ "] 105% MITSUBISHI ELEC. | 57,900 |} -1.4%| 7.6%|} 17.2%|. " |  54% [l ]207%
SAFRAN 149767 [ 11%f 26%[|  45%|- [ 0% ]] 165% HITACHI 150505 || -1.106 ] 12.8% |1 202%| ||  20% i 251%
SPIRIT AERO 4301 i 28%f -51%) -8.3%[ v [ 19% ] 45% SHANGHAIELEC. | 17,750 || -6.8%|} -11.5%|i 22.4%|, M1 45%|i] 150%
TRIUMPH MANA [ 0.0%[  0.0%[ 0.0% ! 45%i| 123% 20|/ 7[et
¢
MHI 91,061 [ -6.2%[ 1.2%[1 7.8% | " : I | ST a7 |1 03%[] -36%|] -36% i 18w[] 2%
KHI 11,440 || -7.8%[]  6.7%[ -3.4%| ./  64% [| 260% et |etolxiy 120 |§  a6w%(l -a2%[f -9.19 " 3%
FHI 16,838 || 7.3% | 15.3% 17.2%| ...~  44% | 57% SaT53Y 1,067 || -1.5%|f -29.0%|f -10.5% |-+ | ] 89%
1HI 20375 || 5% 0.8%[| 21.7%| " || 124% tlsm% Amada 3801 I 2.4%| -0.9%|§ 3.2%| Ayl 24%
Moriseiki 2548 | 6.5%|[} -13.0%|f -16.79%| L 1w
Jtekt 3324 || -0.5%|} 12.5%| 17.4%| .~ |l 52%
Okuma 1541 |§ a1%|l 0.0%|| -3.00"umpdf|] 16%
Makino 1834 I 05%| 20%|i -0.9% " ] 7a%
Gildemeister 4,257 || -0.6%|] 0.2%|} 0.6% s 4%
Z & Page
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