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    :   DATA  &  /  

Samsung HI 26.01.27 Unknown Unknown LNG 174k cu.m. 2028~2029 2
Bharat Ethane JV LPG 100k cu.m. 2028~2029 2

26.02.10 Nissen Kaiun CONT 13k TEU 2028 2
HJSC Yeongdo 26.02.10 MPC Container Gmbh CONT 10k TEU 2028 2
DH Shipbuilding 26.01.14 Laskaridis Shipping TK 157k DWT 2029 2

26.01.13 Nordic American TK 157k DWT 2028 2
26.01.28 Advantage Tankers TK 157k DWT 2029 2
26.02.06 Unknown Unknown TK 157k DWT 2028 2

Hanwha Ocean 26.01.14 Asyad Shipping TK 300k DWT 2028~2029 3
26.01.20 Alpha Gas LNG 174k cu.m. 2029 2

HD Hyundai Samho 26.01.01 Capital Ship Mngt TK 157k DWT 2028 4
26.01.15 Aygaz A.S. LPG 93k cu.m. 2028 1
26.01.16 JHI Steamship TK 157k DWT 2028~2029 2
26.01.30 Sonangol LNG 174k cu.m. 2028 1

HD Hyundai Vietnam 26.01.19 Stealth Maritime TK 115k DWT 2029 2
HD Hyundai HI (HHI) 26.01.05 NYK Line\Ocean Yield LNG 200k cu.m. 2028~2029 4

26.01.19 Stealth Maritime TK 157k DWT 2029 2
26.01.29 Mitsui OSK Lines LCO2 12k cu.m. 2028~2029 2

K SB (Jinhae) 26.01.29 Venergy PTK 50k DWT 2027 2
26.02.12 Woolim Shipping GASC 13k DWT 2027~2028 3

Dalian Shipbuilding 26.02.12 Scorpio Tankers PTK 115k DWT 2029 2
26.02.09 AET Tankers TK 154k DWT 2028 1

GSI Nansha 26.02.03 Central Shpg PTK 50k DWT 2028~2029 10
26.02.10 Leonhardt & Blumberg PTK 50k DWT 2028 2

Huangpu Wenchong 26.02.04 Evergreen Marine CONT 3k TEU 2029~2030 16
26.01.30 Danaos Corp CONT 5k TEU 2029 2
26.02.10 Wan Hai Lines CONT 6k TEU 2029~2030 6
26.02.06 Venergy CONT 2k TEU 2029 2

Hudong Zhonghua 26.01.21 TMS Cardiff Gas LNG 174k cu.m. 2029~2030 4
26.01.30 Malaysia Int Shpg Co LNG 174k cu.m. 2029~2030 3

Jiangnan SY Group 26.01.06 Eastern Pacific Shpg LPG 90k cu.m. 2028~2029 2
26.01.15 Seaspan Corporation LPG 100k cu.m. 2028 3

Eastern Pacific Shpg LNG 175k cu.m. 2028~2029 2
26.01.13 COSCO Shipping Lines CONT 18k TEU 2028~2029 12
26.01.26 Southwest Maritime LPG 90k cu.m. 2028 2
26.01.30 Minsheng Leasing LNG 175k cu.m. 2028~2029 4

CSSC Guangxi SB 26.02.06 Meratus Line CONT 1k TEU 2028 2
Qingdao Beihai SB 26.01.07 New Shipping TK 162k DWT 2029 1

26.01.06 Cape Shipping TK 319k DWT 2028 1
26.01.09 Seacon Shipping BULK 210k DWT 2029 2

DSOC 26.01.29 K-Line/MISC JV LCO2 12k cu.m. 2028 1
26.02.17 Unknown BigLift Shipping 18k DWT 2028 1

Haitong Offshore Eng 26.01.19 Wealth Holdings Shpg OFF-SUPP 17k DWT 2027~2028 4
Jiangsu New YZJ 26.01.16 d'Amico Intl Shpg PTK 50k DWT 2029 2
Jiangsu Zhenjiang SY 26.01.01 SPG Marine Eqpt 7k HP 2027 2

26.01.27 Meriaura Oy 7k DWT 2028 1
New Dayang SB 26.02.11 Jinhui Shipping BULK 64k DWT 2029 2
New Times SB 26.02.04 Venergy PTK 114k DWT 2029 2

26.01.30 Bruton Ltd. TK 302k DWT 2029 2
26.02.09 Maersk CONT 19k TEU 2029~2030 8

Taizhou Kouan SB 26.01.07 Highton Development OFF-SUPP 61k DWT 2029 3
26.01.05 Chipolbrok OFF-SUPP 61k DWT 2028 2

Wuhu Shipyard 26.01.06 Aqmaris Gemi BULK 65k DWT 2028 2
26.01.13 Nordic Hamburg OFF-SUPP 13k DWT 2029 3
26.02.11 JSW Group BULK 8k DWT 2028~2029 4

Shanghai Leading BULK 82k DWT 2028 2
Yantai CIMC Raffles 26.01.12 Van Oord OTHERS 36k GT 2029 1

26.02.11 Godby Shipping RORO 2k Lane m. 2028~2029 2
Yangzhou Guoyu 26.01.16 Hainan Qianyuan Shpg CONT 5k TEU 2028 1

26.01.27 MSC CONT 5k TEU 2028 2
26.01.31 Conbulk Shipping CONT 5k TEU 2028 2

Rizhao Kingda 26.01.01 Unknown UK Owner OTHERS 13k DWT 2028 1
Haidong Shipyard 26.01.16 Genesis Global GASC 14k DWT 2027 1
Huanghai SB 26.01.30 SITC CONT 3k TEU 2029 2
COSCO HI (Yangzhou) 26.01.22 Safe Bulkers BULK 83k DWT 2028~2029 2
COSCO HI (Zhoushan) 26.01.13 COSCO Shipping Lines CONT 3k TEU 2028 6
CMJL (Nanjing) 26.02.05 Zhonggu Logistics CONT 6k TEU 2028 2
Wanlong Ship HI 26.01.15 Jiaying Shipping PTK 115k DWT 2028 1
South China SY 26.01.01 South China Marine #VALUE! 2026 1
Nantong Xiangyu SOE 26.01.08 MM Marine BULK 211k DWT 2028 2
Nantong CIMC SOE 26.02.05 GSX Energy LNGBV 20k cu.m. 2028 2
Hengli SB (Dalian) 26.01.15 Seatankers Mgmt TK 306k DWT 2028 2

26.01.17 Dynacom Tankers Mgmt TK 306k DWT 2028~2029 4
Unknown European PTK 114k DWT 2027 1

26.01.28 Zhonggu Logistics CONT 6k TEU 2028 4
26.01.23 Eastern Pacific Shpg TK 306k DWT 2028 2
26.02.03 Unknown Unknown BULK 181k DWT 2027 1
26.01.30 Unknown Unknown TK 306k DWT 2028 2

Seanergy Maritime BULK 182k DWT 2027 1
26.02.12 Unknown European TK 306k DWT 2029~2030 4

Capital Ship Mngt TK 306k DWT 2028~2029 11
26.02.11 Maran Dry Mngt BULK 181k DWT 2027~2028 4
26.02.10 Dynacom Tankers Mgmt TK 158k DWT 2029~2030 9

Unknown European TK 158k DWT 2029 1
26.02.07 Unknown Singapore TK 306k DWT 2029 2

Minerva Marine TK 158k DWT 2029 2
26.02.13 Eastern Pacific Shpg CONT 6k TEU 2028~2029 4

Unknown European PTK 114k DWT 2029 1
TK 306k DWT 2029~2030 8

Zhejiang Yongxin 26.01.24 Stella Gemi GASC 7k DWT 2028 1
Panjin Dajin Off 26.02.09 Danaos Corp BULK 211k DWT 2028 2
CMI (Weihai) 26.01.28 Unknown Stena RoRo AB RORO 3k Lane m. 2029 2
SOHO I&T SB 26.01.08 Agricore Shipping BULK 64k DWT 2028 2
Anhui P&S Sealand 26.01.19 44 South Shipping OTHERS 2k DWT 2027 1
Jiangsu Shunhong 26.02.04 Keyfield Offshore OFF-SUPP 2028 1
Shandong Xinneng SB 26.01.31 Everight Global Log CONT 1k TEU 2027 1
Jiangsu Haifeng SY 26.01.14 YZJ Maritime PTK 114k DWT 2028 2

50k DWT 2027~2028 2
Qidong Qianyao HI 26.01.14 YZJ Maritime BULK 40k DWT 2027 2
Kawasaki HI Sakaide 26.01.06 Japan Suiso Energy OTHERS 40k cu.m. 2030 1
Kyokuyo Shipyard 26.01.01 Unknown Unknown CONT 1k TEU 2027~2028 2
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Change(%) VALUATION
26.01.24 26.01.31 26.02.07 26.02.14 26.02.20 2026 PER

43,152 44,886 46,721 47,628 48,700 49,234 50,548 49,176 49,723 4% 2% 9.1 452,000
21,275 22,626 24,108 23,193 26,400 26,236 26,166 25,815 25,836 11% -2% 23.3 602,000

1,082 1,154 1,345 1,332 1,407 1,395 1,406 1,406 1,408 6% 0% 21.0 29,500
4,120 4,303 4,559 4,470 4,561 4,451 4,466 4,449 4,436 -1% -3% 33.8 149,900
1,623 1,695 1,769 1,758 1,824 1,881 1,881 2,048 2,048 16% 12% 28.0 57,400
1,350 1,350 1,350 1,350 1,350 1,350 1,350 1,350 1,350 0% 0% 27.3 36,900
2,423 2,474 2,949 3,061 3,275 3,275 3,372 3,540 3,540 16% 8% 25.5 90,200
9,176 9,176 10,395 10,395 3,584 8,098 8,112 8,455 8,972 -14% 150% 16.2 145,000
5,937 5,833 5,815 5,779 5,656 5,620 5,722 5,579 5,343 -8% -6% 12.3 65,500

808 798 668 595 628 628 645 584 576 -3% -8% 179.8 103,500
23,078 23,533 26,026 26,268 26,462 27,062 27,029 27,303 27,303 4% 3% 37.0 1,011,000

LS ELECTRIC 13,245 13,304 13,637 14,115 14,573 15,274 15,274 15,274 15,274 8% 5% 45.2 691,000
4,032 3,993 3,795 3,766 3,871 3,871 3,894 3,852 3,852 2% 0% 46.2 177,900

45,034 46,143 46,877 46,549 46,463 46,463 45,858 45,371 45,371 -3% -2% 27.4 1,242,000
18,535 18,385 18,063 17,891 17,917 17,879 17,879 17,638 16,424 -8% -8% 29.6 486,500

1,548 1,548 1,541 1,541 1,543 1,520 1,442 1,542 1,542 0% 0% 75.6 116,500
9,429 9,546 9,901 9,677 9,496 9,496 8,959 8,959 8,959 -7% -6% 24.6 220,000
9,311 9,311 9,311 4,720 4,720 4,720 4,720 4,720 4,720 0% 0% 23.3 110,200
1,988 2,088 2,308 2,308 2,308 1,800 1,800 1,800 1,800 -22% -22% 22.3 40,100
1,937 2,048 2,025 2,068 1,925 2,166 2,219 2,219 2,219 7% 15% 13.9 30,850
4,351 4,555 4,555 4,555 4,393 4,393 4,393 4,393 4,393 -4% 0% 8.6 37,700

ROE VALUATION
26.01.24 26.01.31 26.02.07 26.02.14 26.02.20 2025 2026 2026 PBR

213,013 212,762 217,799 219,809 222,840 222,893 227,268 223,561 223,561 22% 22% 2.0
91,787 92,638 95,714 104,136 108,389 108,326 105,425 104,190 104,178 25% 30% 5.8

7,450 7,432 7,503 7,490 7,568 7,610 7,586 7,586 7,567 19% 19% 3.9
23,182 23,297 23,505 23,354 23,615 23,380 23,968 23,999 24,037 18% 18% 6.2

6,317 6,317 6,317 7,372 7,372 7,372 7,372 7,372 7,372 28% 28% 7.8
10,191 10,191 10,191 10,191 10,191 10,191 10,191 10,191 10,191 13% 63% 3.6
13,430 13,552 14,399 14,562 15,414 15,414 15,642 17,381 17,381 20% 31% 5.2

111,930 111,930 113,305 113,305 40,746 96,874 96,874 94,613 94,613 9% 9% 1.5
79,723 80,046 78,639 79,427 79,170 78,925 79,581 79,362 78,705 7% 7% 0.8
13,450 13,400 12,925 12,697 12,802 12,802 12,864 12,651 12,641 5% 5% 8.2
72,301 72,754 75,244 75,493 75,684 77,376 77,271 77,007 77,007 35% 35% 13.1

LS ELECTRIC 78,091 78,044 78,322 78,797 78,853 79,914 79,914 79,914 79,914 19% 19% 8.6
23,134 23,041 22,627 22,610 22,640 22,640 22,381 22,338 22,338 17% 17% 8.0

208,715 213,740 214,921 215,374 219,841 219,841 222,207 232,378 232,378 20% 20% 5.3
82,433 81,945 75,712 75,423 81,549 81,533 81,533 81,166 77,750 21% 21% 6.3
16,766 16,766 18,781 18,781 18,532 18,909 19,845 17,544 17,544 9% 8% 6.6
34,904 35,539 36,906 36,569 36,564 36,564 35,890 35,890 35,890 25% 25% 6.1
42,842 42,842 42,842 30,487 30,487 30,487 30,487 30,487 30,487 15% 15% 3.6
23,174 23,070 23,255 23,255 23,255 22,776 22,776 22,776 22,776 8% 8% 1.8
24,702 24,812 24,776 24,680 25,820 25,824 26,455 26,455 26,455 8% 8% 1.2
40,478 43,975 43,975 43,975 41,221 41,221 41,221 41,221 41,221 11% 11% 0.9

출처: Dataguide
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BUY: +15% .

HOLD: -15% +15% .

SELL: -15% .

. BUY " ", HOLD " ", SELL " " .

, .

Overweight: 12 KOSPI

Neutral: 12 KOSPI

Underweight: 12 KOSPI
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BUY : 88.7% HOLD : 11.3% SELL : 0.0%
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