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|. Weekly Update

[-1. Global REITs Table

Fig. 01: Global REITs

Al7bzo Total Returns(%) 1:Hrlr:1:=
($mn) -’?—‘155?(%)
Global 1,372,322.2 2,871.0 2.0 4.4 (0.6) 16.7 (0.3) (12.0) 8.1 2.9
Developed 1,331,631.9 1,966.6 1.4 4.3 (0.6) 16.7 0.2) (11.7) 9.5 3.9
ME= =0 894,610.7 2,188.0 2.0 3.8 (1.2) 15.2 (0.3) (12.1) 13.2 3.8
ME= 7Y 161,695.3 1,235.0 0.7 1.8 2.6 29.6 (0.6) (15.3) (16.0) 4.0
MEI= OFAIOL 513,279.9 3,556.4 0.8 4.9 (0.3) 14.7 0.2 9.2) (1.4) 4.0
Emerging 40,690.3 1,657.6 0.7 5.2 (0.6) 20.0 (2.8) (25.9) (34.4) 7.8
HE= 0|13 29,542.8 753.7 0.8 6.1 0.1) 21.4 (7.5) (35.4) (19.4) 4.3
MEF 7 3,123.7 1,793.6 0.6 8.7 (3.5) 48.8 9.6 17.0 7.3 3.1
ME= OAOt ER B 18,316.3 1,273.0 0.8 4.2 (1.0) 6.7 1.7 (19.9) (16.7) 6.9
ME= S&/0t=EIFt 9,269.7 1,504 .1 0.5 5.4 0.8 28.5 (4.4) (38.4) (58.6) 10.0
Al=
A= &A| 1,253,426.4 8,248.4 2.5 6.9 (0.9) 11.8 0.2) (8.3) 20.5 3.7
Qlzet 202,526.2 411.7 57.2 37.2 0.6 1.1 (0.0) 4.4 62.0 2.5
MY 135,317.7 1,663.2 2.3 4.7 0.2 3.4 0.9 6.2 68.9 2.6
4| O[B4 MIE] - 37,216.7 - - 2.6 0.1 3.4 20.8 63.2 -
QA 82,724.4 1,081.0 1.5 2.7 (1.3) 23.5 (3.3) (22.0) (6.5) 4.1
= 129,991.3 878.0 2.2 6.0 (1.3) 31.6 2.8 (22.4) (13.9) 5.2
LEMIE] 44,394.9 641.8 1.6 3.9 (1.0) 471 6.2 (21.3) 9.2) 4.9
F=A 167,251.4 1,748.6 2.4 2.9 (1.5) 17.3 0.5 (12.9) 28.4 3.4
OfItE 114,089.9 1,676.4 2.5 3.6 (1.0) 23.3 2.0 (15.7) 19.8 4.0
SAAH O 106,807.1 1,675.8 1.7 4.4 (3.3) 14.6 (3.3) (16.8) 21.9 4.8
LERX]| 70,018.7 4,435.7 4.9 16.3 0.8 0.8 (0.5) 8.2 41.4 3.6
=g 45,206.2 566.8 1.4 5.5 (1.1) 20.6 (2.9 (26.1) 9.9) 5.4
=4r 32,017.0 263.7 1.3 9.0) (6.7) 43.7 (5.2) (20.8) (29.8) 0.3
271X 62,839.4 1,128.1 0.9 11.3 (4.4) 22.5 (2.4) (23.7) (0.4) 9.1
=ZH 31,147.5 223.5 2.6 12.0 (6.2) 11.9 (5.3) 5.4 (3.9) 2.4
b=
HE= 7H 161,695.3 1,235.0 0.7 1.8 2.6 29.6 (0.6) (15.3) (16.0) 4.0
A 30,952.9 1,672.7 1.4 6.3 0.7) 15.4 3.5 21.8 76.1 2.7
Il A 43,965.1 2,771.9 0.8 2.6 (0.4) 31.0 (2.2) (13.1) 9.0 3.5
= 30,791.9 602.8 0.6 (0.4) 14.1 82.2 4.3 (33.1) (56.7) 6.2
F=A 97,045.2 2,088.0 0.7 4.5 (0.9) 5.2 . 14.2 35.2 3.1
SAAH O 10,522.9 1,955.4 1.3 5.2 0.7) 13.2 1.7 0.7 40.5 4.1
LERX]| 8,925.0 5,313.2 1.5 6.5 0.7) 9.6 2.5 3.7 49.5 2.8
=g 112,458.8 1,740.0 0.9 3.0 0.1) 24.3 4.2) (14.0) 2.6 3.6
=4t - 1,046.3 - - (9.6) 56.1 (14.3) (32.5) (13.3) -

Note: Valuationzt HiZ+AE2 12MF, 2021 1€ 29¢ J|&
Source: Bloomberg, KIBEXISH
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[-2. O|]= REITs Sector Table

Fig. 02: O|=F REITs Sector @
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Fig. 04: 0= REITs Sector @_Weekly £U&
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[-3. 0= =L REITs Table
Fig. 05: O|= =L REITs

Valuation(tH) Returns(%) HHTH(%, )

20l
A(Z:;)-‘“ 12MF DPS 2471
| FUE  FME iR
QmaKSAl)
AMT American Tower 100,996 2274 251 271 1.5 (1.9) 13 (4.3) 57.5 22 20.0 -
ccl Crown Castle International 68,688 159.3 255 74 0.2 1.0 0.0 6.0 450 34 10.8 -
SBAC SBA Communications 29,853 268.7 29.1 0.0 (1.5) (8.9) (4.8) 6.3 58.5 0.8 257 -
UAER)
PLD Prologis 76,222 103.2 26.6 24 2.0 3.0 36 8.6 62.8 24 9.4 -
DRE Duke Realty 14,714 396 24.1 29 (1.7) 4.6 (1.0) 929 534 26 8.5 2021-02-12
coLb Americold 8,787 349 275 0.0 (1.4) (3.4) (6.5) (0.4) - 24 5.0 -
Gllo|E{AIE]
EQIX Equinix 65,932 740.0 39.1 6.3 26 (0.1) 36 246 70.0 15 8.1 -
DLR Digital Realty 41,550 144.0 227 24 25 (3.2) 3.2 11.6 34.1 3.2 37 -
COnE CyrusOne 8,785 73.0 18.7 34 27 04 (0.3) 173 295 28 20 -
mA
ARE Nlexandria Real Estate 24,301 167.1 222 21 (1.0) 103 (6.2) 2.0 342 26 6.0 -
BXP Boston Properties 14,212 913 13.6 25 (0.0) 274 (3.4) (35.3) (24.8) 4.3 0.0 -
vno Vornado Realty 7,605 39.8 15.0 12 49 317 6.5 (39.9) (44.1) 5.6 (19.7) -
KRC Kilroy Realty 6,527 56.6 14.1 12 (2.4) 204 (1.3) (30.7) (19.5) 36 3.1 -
DEI Douglas Emmett 4,860 27.7 15.2 0.0 (2.6) 18.0 (5.0) (33.6) (27.8) 4.1 7.7 -
2lEIY
SPG Simon Property Group 30,494 929 10.0 1.8 (2.7) 46.6 9.0 (34.4) (43.0) 59 (38.1) -
(o} Realty Income 22,052 59.1 175 2.0 (1.3) 09 (5.0) (23.7) 1.3 4.8 3.1 -
STOR STORE Capital 8,146 31.0 16.5 1.5 (2.2) 194 (8.7) (19.3) 26.8 47 29 -
VER VEREIT 7,692 352 11.0 0.0 (1.3) 13.8 (6.8) (27.4) (0.9) 53 (44.0) -
REG Regency Centers 8,013 47.2 14.8 1.6 0.5 33.1 35 (25.5) (24.6) 5.1 17 -
=21
AVB AvalonBay Communities 22,850 163.7 19.5 2.2 (0.6) 20.2 2.0 (25.2) 2.7) 4.0 4.6 -
EQGR Equity Residential 22,946 61.6 206 2.2 0.1 332 4.0 (25.1) 0.7 39 6.2 -
INVH Invitation Homes 16,525 295 226 2.0 (1.8) 76 (0.7) (5.5) 33.0 2.1 154 -
ESS Essex Property Trust 15624 @ 2396 19.0 0.0 (1.6) 213 09 (22.4) 5.2 35 6.5 -
sul Sun Communities 15,395 143.1 259 0.0 (2.6) 3.1 (5.8) (9.4) 62.6 23 53 -
HAH |
WELL Welltower 25,289 60.6 19.5 16 (3.9) 109 (6.2) (30.2) 1.8 4.0 (29.9) -
VTR Ventas 17,256 46.1 15.8 1.0 (6.2) 15.5 (6.1) (21.2) (17.0) 39 (43.2) -
PEAK Healthpeak Properties 15962 297 18.9 0.0 (1.8) 7.7 (1.9) (19.4) 235 49 0.0 -
AE2IZ|
PSA Public Storage 39,793 2276 208 0.0 22 (1.4) (1.4) 15 18.2 36 0.0 -
EXR Extra Space Storage 14,947 113.8 210 0.0 (1.4) (2.2) (1.8) 25 374 33 0.0 -
CUBE CubeSmart 6,803 348 20.0 0.0 (0.4) 35 37 10.1 287 39 3.1 -
=%
WPRC W. P. Carey 11,646 66.4 144 0.0 (1.3) 6.9 (5.9) (21.2) 3.2 6.3 0.8 -
LXP LEXINGTON REALTY 2,839 10.3 138 0.0 (2.1) 23 (3.5) (6.6) 14.7 42 49 -
cLny Colony Capital 2,393 5.0 354 19 4.0 355 3.1 9.0 (45.3) 0.0 0.0 -
WRE Washington REIT 1,807 219 15.5 0.0 (2.4) 250 14 (28.1) (22.9) 5.5 0.0 -
GNnL Global Net Lease 1,442 16.1 9.3 0.0 (5.1) 12.0 (6.0) (21.7) (11.1) 99 (24.9) -
a9
HST Host Hotels & Resorts 9,557 13.6 11,850.0 1.5 (6.0) 28.8 (7.4) (18.7) (35.3) 0.1 0.0 -
PK Park H&R 3,930 16.7 266.1 0.8 (8.1 67.5 (2.7) (27.4) (43.6) 0.1 0.0 -
RHP Ryman Hospitality 3,566 64.9 108.8 205 (2.7) 63.5 (4.3) (24.6) (15.8) 0.0 5.6 -
IR
VICI VICI Properties 13,567 253 133 15 (4.2) 8.7 (0.9) (4.1) 19.8 5.4 0.0 -
MGP MGM Growth Properties 10,173 31.2 141 2.1 (0.5) 16.9 (0.5) (1.6) 10.2 6.4 37 -
GLPI Lamar Advertising 9,456 41.1 12.8 3.6 (0.4) 9.8 (3.0) (10.5) 14.1 6.2 (11.8) -
ug
IRM Iron Mountain 9,703 337 1.6 1.4 1.7 279 14.2 6.4 (1.2) 74 12 -
LAMR Lamar Advertising 8,147 80.8 0.0 0.0 (3.5) 311 (2.9) (13.8) 13.2 0.0 (47.9) -
HASI Hannon Armstrong 4,459 59.2 0.0 4.0 (11.8) 374 (6.7) 74.7 171.3 24 15 -
2212|
nLy Annaly Capital Management 11,354 8.1 0.0 09 (2.9) 144 (3.9) (15.4) (22.7) 1.1 (12.0) -
AGNC AGNC Investment 8,416 15.6 0.0 09 (3.3) 10.6 0.0 (14.6) (18.7) 9.5 (25.0) -
STWD Starwood Property 5341 18.8 0.0 1.2 (3.9) 31.8 (2.8) (25.7) (9.8) 10.2 0.0 -
=]
wy Weyerhaeuser 23,311 31.2 0.0 26 (6.1) 9.8 (7.0) 34 (15.9) 22 (50.0) -
RYN Rayonier 4,198 30.8 0.0 0.0 (4.0) 185 4.7 (2.1) (5.8) 35 0.0 -
PCH PotlatchDeltic 3,194 478 0.0 25 (9.5) 127 (4.5) 9.7 (13.2) 34 0.0 -

Note: Valuation, B2+ &, DPS 57t&2 12MF, 2021F 1€ 29¢ 7|
Source: Bloomberg, KTBEAISH
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[-4. O|=F REITs 7| 0| Charts
Fig. 06: O|= REITs Chart @
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Fig. 07: 0=+ REITs Chart @
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[-5. &2 Macro Index Table
Fig. 08: Macro Index

Returns(%, bp)

3M YTD
=22/(%, bp)
nj= =2xj_2 0.1 (1.2) (1.6) (3.7) (1.2) (130.4) (200.7)
Al= =A_104 1.1 (2.0) 12.9 24.3 15.2 (51.8) (162.8)
=A_34 1.1 8.3 6.2 5.4 6.2 (28.6) (122.5)
=0x_104 1.8 3.4 6.4 25.1 3.7 17.3 (97.9)
=Y IA_109 (0.5) (0.5) 5.5 11.9 5.3 (14.1) (121.0)
= C|® 27X F2/_304 2.7 (4.0) 7.0 (8.0) 6.0 (87.0) (142.0)
22 (Index, Price, %)
=gt X5 90.6 0.4 0.7 (3.6) 0.7 (7.6) 1.4
=2//E 1.2 (0.3) (0.9) 4.0 (0.6) 10.2 (2.0)
=/ 1.4 0.2 1.5 6.0 0.3 5.3 (2.6)
= E 104.7 0.9 11 0.1 1.4 (4.0) (3.9)
SGD/2H 1.3 0.0 0.1 (2.8) 0.5 (2.3) 1.4
iy 6.4 (0.8) (1.6) (4.3) (1.5) (7.0) 1.4
/2 1,118.6 1.4 2.4 (1.1) 3.0 (5.0) 5.0
XY (Index, Price, %)
Refinitiv CRB 174.2 0.8 5.3 20.3 3.8 0.7 (12.7)
BDI 1,452.0 (19.8) 6.3 12.0 6.3 176.6 19.6
WTI($/Barrel) 52.2 (0.1) 8.8 443 7.6 (2.1) (20.4)
Brent($/Barrel) 55.9 0.8 9.4 48.4 7.9 (6.6) (19.6)
Dubai($/Barrel) 54.8 0.0 10.0 34.6 10.0 (14.9) (17.3)
=($/toz.) 1,848.7 (0.4) (1.6) (1.0) (2.4) 17.7 37.8
2(8$/toz.) 26.9 5.4 2.8 15.0 1.6 53.5 56.6
T2 ($/MT) 7,862.4 (1.6) 0.2 171 1.5 401 1.7
U205 ($/MT) 1,981.9 (0.7) (0.2) 10.2 0.4 15.0 (10.7)

Note: 20214 1€ 29¢ 7|&
Source: Bloomberg, KTBEAS#

Fig. 09: F 714 7|&FZ2| 30| Flg. 070: O|= B7|X| Z2| 30(|(30H27|)
(%) o= ot= Az —3IF= (%)
5 9 6 1
4 - 5 1
3 - 4
2 37
1 21
/ \ 1 A
0 ‘ ‘ ‘ ‘ ‘
11 12 13 14 15 16 17 18 19 '20 '21 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
-1 - 11 12 13 14 15 16 17 18 '"19 '20 ‘21
Source: Bloomberg, KTBEXEH Source: Bloomberg, KIBEXtEZH
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[l. Monthly Update

lI-1. O|= Real Estate Table
Fig. 071: O|= Real Estate

HEE(%, bp)

OHIIE
Cap rate(%) 5.1 7.0 - (24.0) - (10.0) (34.0)
PPU(USD) 193,167 7.3 15.9 11.3 - (0.3) 20.5
Sales volume(mn.USD) 55,359 30.8 121.5 280.7 - 1.0 22.4
Total (7}) 317,208 23.5 103.1 242.0 - 1.9 3.8

QA
Cap rate(%) 6.7 14.0 21.0 3.0 - 20.0 5.0
PSF(USD) 339 19.8 22.4 17.9 - 11.9 35.0
Sales volume(mn.USD) 26,472 55.3 97.1 129.0 - (33.4) (25.9)
Total(mn.ft?) 78,904 25.9 451 78.1 - (43.7) (46.0)

=4

Cap rate(%) 7.9 (51.0) (158.0) (70.0) - (41.0) (70.0)
PPR(USD) 158,452 (0.2) 23.9 38.5 - (5.1) (6.3)
Sales volume(mn.USD) 3,972 22.8 111.6 555.6 - (66.8) (33.8)
Total (7H) 25,514 22.7 67.4 344.7 - (62.5) (34.1)

][}l
Cap rate(%) 6.4 (16.0) (1.0) (1.0) - (30.0) (22.0)
PSF(USD) 199 (7.2) (3.4) (3.8) - (0.4) 5.9
Sales volume(mn.USD) 10,092 50.6 84.3 163.0 - (43.3) (23.5)
Total{mn.ft?) 57,330 69.5 102.8 186.8 - (31.8) (20.0)

2

Cap rate(%) 5.8 (1.0) (12.0) (2.0) - 5.0 (36.0)
PSF(USD) 108 2.9 (1.2) 7.4 - 6.5 271
Sales volume(mn.USD) 34,209 57.5 131.0 207.0 - (1.2) 106.1
Total(mn.ft?) 327,869 53.5 128.2 187.7 - (5.3) 58.6

Note: 2020 128 31¥ 7|&
Source: RCA, Bloomberg, KTBEXISH

Fig. 072: 0|2 ME{E Cap Rate 30|
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Source: RCA, Bloomberg, KTBEXAIEH
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I-2. £2 X¥9E EF Table

Fig. 013: Z=Q TAIH Cap Rate

Me
2lE

=
OHSHE

12/31
10/31
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11/30
11/30
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12/31

9/30
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12/31
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11/30
12/31

9/30
12/31
12/31
12/31
11/30
12/31

5.0
4.9
6.5
4.5
3.8
3.9
3.4
4.6

4.9
5.0
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4.2
5.4
3.4

23.0
(3.0)
(39.0)
(12.0)

(121.0

(30.0)

(44.0)
(10.0)

(24.0)

(16.0)

194.0
2.0

21.0
9.0
7.0

31.0
10.0
6.0

4.0

15.0
(13.0
(5.0
(3.0
(41.0
(13.0

(36.0

=

(39.0
(115.0

34.0
17.0
(5.0)

4.0

15.0
(27.0
(19.0
(8.0
(44.0
(7.0)
13.0
16.0

(26.0)
(115.0)
168.0

45.0 - 57.0
16.0 - 25.0
(5.0) - (2.0)
- - (13.0)

3.0 - (44.0)
13.0 - (0.8)
2.0 - 5.0
(53.0) - (28.0)
(3.1) - (2.2)
(63.0) - (129.0)
(1.0) - (3.4)
13.0 - 45.0
3.9 - 5.1
- - (28.0)
9.0 - 30.0
(24.0) - (32.0)
(131.0) - (36.0)
174.0 - 2.0

ktb sxza

171.0
102.0
(17.0)
(67.0)

6.0

(57.0)

(12.0)

(190.0)
(8.6)

(14.5)
82.0
(20.0)
19.0

142.0
(33.0)

Note: 7+& [ TO[E{TF EA|
Source: Bloomberg, KTBEXIEH
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Fig. 074: = K| Sales Volume

Sales Volume

ktb sxza

(mn.USD)
ofmE
H51EE 12/31 3,081 10.4 15.8  (17.4)  (13.4)  (23.2)  (26.3) - (37.6) (31.6)
MEBAAR | 12/31 1,021 | (13.4) (15.1)  (31.3) (32.3) (42.00 (52.5) - (59.2) (14.9)
WNELn! 12/31 1,624 | (16.8) (33.1) (36.2) (41.7) (42.5)  (45.1) - (57.00 (66.8)
s 12/31 5,956 2.5 (9.4) (10.2) 9.6 9.1 14.0 - 1152 82.5
otz 12/31 1,665 | (33.4) (32.0) (31.4) (33.1) (36.4) (37.4) - (35.1) 13.8
=) 12/31 3,812 19.2 (5.3) (0.9) (3.5) (4.7) (7.2) - 3.8 53.7
2mA
H51EE 12/31 6,895 7.2 (8.2) (22.0) (37.0) (37.5) (38.0) - (51.3)  (52.6)
MEBAAR | 12/31 5,498 | (12.3) (5.9) 18.8 12.0 0.9 (20.7) - (4.5 4.6
WNELn! 12/31 1,946 | (15.1)  (16.8) (14.7)  (29.6)  (33.1)  (27.4) - (34.5  (48.1)
=] 12/31 11,073 (5.2) (7.8) (3.9) (10.1) (1500 (18.7) - (36.7)  (49.4)
ofe| 12/31 18,018 (4.2) (9.4) (18.3) (19.3) (18.9) (24.2) - (31.1)  (26.9)
] 12/31 11,242 0.3 4.6 4.3 (1.3) (5.8) (9.5) - (26.4) (9.1)
Aotz 12/31 1,620 | (18.2)  (29.1)  (29.8)  (40.7)  (48.0)  (65.1) - (71.1)  (65.6)
Me 12/31 12,312 (3.0) 3.9 5.7 18.7 16.6 35.2 - 4.6 58.4
==l
H5IEE 9/30 1,969 (7.0) (6.5) (7.3)  (10.1) (8.2) (14.6) - (@17 (129
MEZBAIAR | 12/31 464 0.6 9.2 10.6 21.3 6.2  (39.3) - (59.7) (68.5)
NELn! 12/31 1,159 7.4 8.7 (8.1) (17.4) (23.8)  (25.3) - (38.8 (56.0)
2 12/31 2171 | (17.4)  (15.0) (5.0) (3.7) (4.6) (3.4) - (0.5)  (14.7)
ofe| 11/30 2,206 (3.8) (0.6) (34.3) (44.2)  (47.3)  (47.5) - (40.1) 19.0
=t 12/31 1,971 (6.1) (5.1) (16.3)  (19.4)  (19.6)  (34.6) - (30,5  (44.9)
A7tEE 11/30 597 | (32.3) (28.5) (24.8) (29.9) (31.5)  (39.4) - (85.4) (72.0)
Me 1/31 3,187 (8.7)  (11.8) (5.7) (3.2) (6.4) (6.8) - (1.4) 69.3
Note: 7H& /2 CIO[E|Zt HA
Source: Bloomberg, KTBEAISH
Flg. 015: =74 ZEBF[HX[2(2011=100) Fig. 016: EA|H ZFEHZIAX[£(2011=100)
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Source: Bloomberg, KTBEAISH
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[I-3. X|¥¥ Cap Rate 0| Charts
Fig. 017: L EAIE QU|A Cap Rate
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Fig. 018: O|= X|¥E 2|~ Cap Rate
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Fig. 021: 0|2 X|o3E 2|6 Cap Rate

Source: Bloomberg, KTBEASH

Fig. 022: O|= K|¥YE A Cap Rate
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l-4. Z7p4 &4 x|~ 50| Charts
Fig. 023: 13 Z84 &HZ 20|
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Fig. 024: 0|2 B7|X| 22| Z0|(30H2H7])
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Fig. 025: OI= 7|ZZEH EHH 20|

Source: Bloomberg, KTBEAISH

Fig. 026: 0| ATIZEA hj %0
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Fig. 027: B= T 2Z 0|

Source: Bloomberg, KTBEASH

Fig. 028: Yt ZEH ZZ 30|
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I-5. 0j= 234 ME{H & Charts
Fig. 029: D= LA 2S4ENOI 715 Fig. 030: D= AKHE £S4ENOI 7k
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Fig. 035: 0=} QE|A 2|= I 01 XAt 72 Fig. 036: D=7 AKAE E|= JHE S0 XA 2
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[l. Yearly Update

lII-1. O|= REITs Sector® HiE} 30|
Fig. 041: O|= REITs H{E 0|
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IV. 7l =2 X|&E

V-1, =L FEHAIE
Fig. 043: 2L)Q| FEH 7|2 MESE @

-5.0~--
1.5%
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