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|. Weekly Update

[-1. Global REITs Table
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Fig. 01:  Global REITs
= : B 0 HH S
) D o

AEE
Global 1,673,926 3,311.7 2.0 4.2 1.3 15.3 15.1 37.2 26.7 2.5
Developed 1,631,102 2,270.1 1.4 4.5 1.3 15.4 15.2 37.2 28.4 3.4
HE= =0 1,063,608 2,602.6 2.3 3.8 1.6 18.9 18.6 39.6 36.9 3.2
HE=E RE 175,105 1,345.3 0.4 1.9 1.5 8.9 8.3 31.3 (8.4) 3.9
MEI= OtAlOF 551,550 3,834.2 0.9 5.1 (0.5) 7.8 8.0 25.4 10.2 3.7
Emerging 42,223 1,733.5 0.8 2.3 0.6 11.3 8.1 36.6 (26.9) 6.7
HE= [1F 30,640 778.8 0.9 54 (1.9 3.3 (4.4) 29.5 (9.5) 4.2
HE= 74 2,463 1,231.5 0.4 8.7 2.9 (31.3) (24.7) 22.2 (16.3) 4.4
ME= OtA|OF EfERS 17,529 1,316.4 1.0 5.1 1.3 3.4 1.6 5.0 (8.3) 6.3
ME= SS/O01=EFL 11,624 1,935.4 0.6 (2.6) 1.0 28.7 23.1 69.0 (47.8) 7.3

A=
Al= | 1,469,764 9,669.7 2.8 7.0 1.3 17.2 17.0 35.5 442 3.2
Izt 230,426 472.0 46.8 30.3 0.7 14.6 14.6 13.0 96.1 2.2
Al 156,154 1,920.4 2.6 5.2 1.6 15.5 16.5 34.9 87.1 2.3
| OEJMIE] - 37,676.9 - - 1.1 1.2 4.7 7.6 70.1 -
2u|A 95,656 1,256.5 1.7 2.6 2.0 16.2 12.4 18.5 10.2 3.5
=] 164,324 1,105.8 2.7 6.8 1.9 25.9 29.5 64.6 14.7 4.1
LM 59,175 852.8 2.1 3.6 2.2 32.9 411 73.5 29.0 3.6
= 199,779 2,089.5 2.8 3.1 0.6 19.5 20.1 30.9 50.9 2.9
OHLE 135,935 1,889.2 3.0 2.8 | (0.5 19.8 22.3 28.6 42.3 3.3
A 123,191 1,824.4 1.9 2.9 0.2 15.8 11.9 45.0 471 41
2EER| 88,366 5,5663.6 6.9 19.2 1.3 25.4 24.9 64.2 65.7 2.9
=g 57,859 685.6 1.7 4.8 41 21.0 17.5 33.5 15.4 4.3
=4t 41,781 342.7 1.7 9.7) 3.3 30.0 23.3 73.8 (3.9) 0.2
271X 74,938 1,351.4 1.1 12.1 1.3 19.8 16.9 81.3 16.6 7.8
=M 38,631 277.6 3.0 18.8 1.3 24.2 17.7 75.0 17.7 2.4

o
HE= =E 175,105 1,345.3 0.4 1.9 1.5 8.9 8.3 31.3 (8.4) 3.9
faged 32,657 1,758.7 1.3 2.8 0.6 5.1 8.8 42.3 72.7 2.7
2uA 45,997 2,901.7 0.2 3.6 | (0.0 4.7 2.3 25.5 13.2 3.4
=/ 33,598 658.8 0.7 (0.5) 4.0 9.3 14.0 47.0 (51.3) 6.1
= 100,743 2,170.4 0.7 56| (1.2 3.9 (3.4) 36.5 34.9 2.9
A 10,905 2,021.9 1.3 52| (0.1) 3.4 1.7 19.9 50.4 3.9
2EER| 9,535 5,729.2 1.5 6.1 (0.6) 7.8 10.5 26.0 48.3 2.7
=g 121,596 1,902.4 1.0 3.6 0.2 9.3 4.7 30.7 12.8 3.4
=9 - 1,210.5 - - (6.5) 15.7 (0.9) 65.9 6.5 -

Note: ValuationZ} HiZ+2AE2 12MF, 2021 42 30¢ J|&

ol
Source: Bloomberg, KTBE
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[-2. O|]= REITs Sector Table

Fig. 02: 0O|= REITs Sector @
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Fig. 03: 0= REITs Sector @_Weekly &
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Fig. 04: TO|= REITs Sector ®_Weekly &
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ktb sxza

[-3. 0= =L REITs Table
Fig. 05- 0|2 Z=Q REITs

QIZaK(SAl
AMT
ccl
SBAC
AUAER)
PLD
DRE
coLD
Glo|E{4IE
EQIX
DLR
CONE
omA
ARE
BXP
VvNno
KRC
DEI
2lEIY
SPG
)
STOR
VER
REG
27
AVB
EQR
INVH
ESS
Sul
S AHof
WELL
VTR
PEAK
AgaR|
PSA
EXR
CUBE
=3t
WPC
LXP
cLny
WRE

RYN
PCH

American Tower
Crown Castle International
SBA Communications

Prologis
Duke Realty
Americold

Equinix
Digital Realty
CyrusOne

Alexandria Real Estate
Boston Properties
Vornado Realty
Kilroy Realty
Douglas Emmett

Simon Property Group
Realty Income
STORE Capital

VEREIT
Regency Centers

AvalonBay Communities
Equity Residential
Invitation Homes

Essex Property Trust
Sun Communities

Welltower
Ventas
Healthpeak Properties

Public Storage
Extra Space Storage
CubeSmart

W. P. Carey
LEXINGTON REALTY
Colony Capital
Washington REIT
Global Net Lease

Host Hotels & Resorts
Park H&R
Ryman Hospitality

VICI Properties
MGM Growth Properties
Lamar Advertising

Iron Mountain
Lamar Advertising
Hannon Armstrong

Annaly Capital Management
AGNC Investment
Starwood Property

Weyerhaeuser
Rayonier
PotlatchDeltic

i
;

ADbz
($mn)

113,321
81,674
32,769

86,202
17,444
10,199

64,562
44,613
8,924

26,713
17,067
8,759
7,982
5885

39,954
25,828

9,664
10,962
10,822

26,804
27,682
19,902
18,883
18,656

31,327
20,800
18,505

49,197
19,879
8,532

13,328
3,397
3,402
1,964

1,742

12,809
5273
4,324

17,023
12,554
10,822

11,583
10,012
4,123

12,698
9411
7,379

29,047
5036
3,980

254.8
189.1
299.7

116.5
46.5
404

7208
154.3
72.8

181.1
109.4
458
68.5
335

1217
69.2
358
478
63.7

192.0
74.2
35.1

290.5

166.8

75.0
555
343

281.2
148.7
423

749
12.2

70
232
19.2

18.2
223
78.7

317
36.0
46.5

40.1
99.0
52.4

9.1
179
258

38.8
36.3
59.4

Valuation(dH)

27.0
30.1
32.8

29.2
27.8
29.7

375
238
18.4

234
16.6
16.9
176
18.8

126
20.5
19.1
15.0
20.5

246
270
26.0
236
284

25.0
193
21.8

246
247
23.0

16.4
16.4
284
174
10.6

1,7875
557.4
3,783.5

16.4
155
14.4

14.5

30.1
9.7

27
34
25

6.1
25
3.0

1.7
32
1.4
15
3.1

17.5
22
19
1.7
19

26
2.8
25
34

20
15
2.8

7.7
76
4.1

2.0
1.8
3.1
1.6

22
1.2
227

1.6
23
4.1

8.2
3.2

1.0
1.0
1.6

3.0
38
24

03
1.0
1.1

1.4
25
29

04
35
(2.0)

1.0
3.1
2.1
23
1.5

4.1
(0.4)

14.1
25

(1.0)
(0.5)

(2.3)
3.5

(0.5)

1.0

1.6
0.8
0.7

21
23
13
1.7
1.0

5.0
1.8
36

29
24
1.2

(0.5)
03
(7.5)

20
26
1.1

15
12
(0.1)

121
18.7
11.6

129
17.6
15.7

(2.6)
72
(0.2)

8.4
19.8
15.1
210
21.0

31.0
17.1
15.4

358

349

17.3
204
189
21.2
16.6

238
204
15.8

235
30.7
215

12.8
194
41.1

58
19.2

340
338
213

254
15.6
13.0

19.2
226
(11.4)

1.8
149
376

243
18.0
243

eturns(%)

135
18.8
6.2

16.9
16.4
8.2

09
10.6
(0.4)

16
15.7
225
194
149

4238
1.2
53
26.6
396

19.7

252
18.0

224
9.8

16.1
13.1
13.6

218
28.3
26.0

6.1
15.3
455

74
12.0

241
30.1
16.1

243
15.1
9.6

36.1
19.0
(17.4)

7.5
149
338

156
235
18.7

7.0
18.6
34

306
341
32.0

6.7
3.2
338

153
12.5

4.4
10.1
10.0

823
259
78.3
74.6
45.0

178
14.1
48.2
19.0
241

46.5
7.4
314

51.6
68.5
68.0

13.8
17.1
203.0
(0.4)
334

47.5
134.6
1226

82.0
43.1
64.6

659
7.8
87.2

453
44.4
995

773
51.0
69.1

86.8
874
87.1

79.5
ni
96.0

71.3
46.0
359

454

(9.9)
(30.8)

(4.4)
(10.0)

(22.1)
36.9
419
40.7

8.2

17.8
20.3
515
21.2
778

404
79
470

393
66.0
438

173
52.2
146
(19.2)
3.2

(6.6)
(20.4)
0.3

744
2838
357

18.2
555
170.0

(12.4)
(5.2)
232

54
(2.4)
241

2.1
22
2.2

1.6
3.0
29

25
36
48
3.0
34

45
4.1
4.1
39
3.8

33
33
19
29
2.0

33
3.2
37

29
2.7
32

5.6
35
12
5.2
8.4

0.1
0.1
0.6

43
5.5
5.6

6.2
3.0
2.7

89
8.0
74

2.2
3.0
2.8

g, Q)
DPS
37t

14.8
10.8
257

8.6
85
5.0

79
36
2.0

5.8
0.0
(79.7)

0.0

(38.1)
31
29

(88.7)

1.7

0.0
0.0
133
0.5
5.1

(29.9)
(43.2)
0.0

0.0
1.1
3.0

0.8
24
0.0
0.0
(24.5)

0.0
0.0
5.6

0.0
42
(7.1)

0.0
(47.9)
1.5

(12.0)
(25.0)
0.0

(50.0)
0.0
25

2171
izt

2021-05-19

2021-06-15
2021-05-13

2021-05-18

2021-06-26

2021-05-07

2021-05-10

2021-05-10

2021-05-07
2021-06-14

2021-06-22

Note: Valuation, B2+ &, DPS 57t&2 12MF, 2021H 42 302 7|&
Source: Bloomberg, KTBEAISH
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I-4. 0|= REITs &7| 30| Charts
Fig. 06:  O|= REITs Chart ®
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Fig. 07: 0= REITs Chart @
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[-5. &2 Macro Index Table

Fig. 08:  Macro Index

Return (%, bp)

ktb sxza

3M YTD
=22|(%, bp)
Ol= =_24 0.16 0.1 1.2 4.9 3.7 (3.7) (233.0)
Ol= =2_104 1.63 6.8 (7.7) 56.0 71.3 98.7 (132.7)
=1A_3H 1.21 0.8 0.8 23.5 21.4 (5.0 (100.4)
=10x_104 2.14 8.8 5.3 37.5 41.2 48.2 (60.1)
=9 =x_10& (0.20) 5.6 8.5 31.6 36.9 38.6 (76.0)
zc|W 27X 52|_304 2.98 1.0 (19.0) 25.0 31.0 (25.0) (160.0)
2= (Index, Price, %)
23t X4 91.3 0.5 (2.2) 0.8 1.5 (7.8) (0.6)
EHH/RE 1.2 (0.6) 2.6 (1.0) (1.6) 9.7 (0.5)
E/o2E 1.4 (0.4) 0.6 0.8 1.1 9.8 0.4
oll/eey 109.3 1.3 (1.0) 4.4 5.9 2.0 (0.0
SGD/2H 1.3 0.3 (1.3) 0.1 0.7 (5.6) 0.4
flevey 6.5 (0.3) (1.5) 0.7 (0.8) (8.3) 2.3
B/ 1,112.3 (0.5) (1.9) (0.6) 2.5 (7.6) 41
2IXIXH (Index, Price, %)
Refinitiv CRB 199.8 1.9 8.1 14.7 19.0 70.4 (1.1
BDI 3,053.0 9.5 45.2 110.3 123.5 380.8 127.7
WTI($/Barrel) 63.6 2.3 5.0 21.8 31.0 237.5 (7.3)
Brent($/Barrel) 67.3 1.7 4.8 20.3 29.8 166.1 (10.5)
Dubai($/Barrel) 62.9 0.1 (2.3) 14.8 26.3 208.5 (7.9)
=($/toz.) 1,768.6 (0.6) 4.9 (4.3) (6.6) 4.8 34.1
2($/toz.) 25.9 (0.7) 7.2 (3.7) (2.2) 73.4 58.0
T2[($/MT) 9,829.0 2.6 12.1 25.0 26.8 90.5 45.2
UZ0|E($/MT) 2,407.5 2.0 9.1 21.5 22.0 65.0 6.7
Note: 2021 48 30¥ 7|&
Source: Bloomberg, KTBEXEH
Fig. 09: L J7PE 7|ZZ2| F0I Fig. 010: Ol= B7|X| Z2[ F01(30H2()
(%) e o= gz a3 (%)
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Source: Bloomberg, KTBEAISH

Source: Bloomberg, KTBEAISH
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[l. Monthly Update

lI-1. O|= Real Estate Table
Fig. 071: O|= Real Estate

ktb sxza

HEE(%, bp)

6m

OHIIE

Cap rate(%) 4.9 (5.0) - (25.0) - (38.0) (55.0)
PPU(USD) 177,325 (5.8) (7.1) 6.8 - (1.4) 17.8
Sales volume(mn.USD) 34,134 (32.4) (43.7) 34.6 - (12.2) (1.2)
Total (7H) 209,731 (28.3) (40.5) 32.5 - (11.8) (13.6)
uA

Cap rate(%) 6.5 (7.0) (2.0) 0.0 - (4.0) 3.0
PSF(USD) 313 (9.1) 2.1) 13.5 - 2.9 12.7
Sales volume(mn.USD) 19,318 (22.2) (33.0) 42.9 - (36.4) (32.9)
Total(mn.t?) 53,933 (29.3) (41.6) (1.7 - (52.8) (52.3)
34

Cap rate (%) 8.8 170.0 95.0 (65.0) - (14.0) 84.0
PPR(USD) 150,095 2.6 (2.7) 18.2 - 16.4 (13.0)
Sales volume(mn.USD) 5,288 40.5 23.3 176.6 — 18.0 (46.1)
Total (7H) 43,701 63.0 50.2 179.7 - 22.4 (27.5)
=[]

Cap rate (%) 6.9 44.0 64.0 51.0 - 25.0 40.0
PSF(USD) 180 6.6 (5.1) (13.1) - (15.6) (12.3)
Sales volume(mn.USD) 5,959 (36.8) (49.4) 6.9 - (46.9) (52.0)
Total(mn.t?) 32,856 (45.2) (52.3) 15.2 - (39.5) (47.0)
24

Cap rate(%) 5.6 (17.0) (9.0 (18.0) - (23.0) (63.0)
PSF(USD) 105 1.2 1.0 (3.2) - 3.0 16.0
Sales volume(mn.USD) 17,563 (48.6) (54.6) 17.8 - (44.0) (5.4)
Total(mn.ft?) 176,897 (47.1) (52.8) 22.4 - (49.9) (48.0)

Note: 2020F 3¢ 31¢ 7|&

Source: RCA, Bloomberg, KTBEXASH
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Fig. 013: Z=Q TAIH Cap Rate

O{ItE
o 5iEt
MIBIAAT
AZHL

s

oz
=]
AJlE=
ME

==l
I
MEEA|ATR
\Eln]

HH

a2

=il

KTB CHAIE2F QlAIOIE

3/31
10/31
3/31
11/30
11/30
3/31

3/31
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0.0
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(5.0)

0.0
(9.0)
0.0
(9.0)
15.0
(10.0)
9.0
(29.0)

0.0
(502.0)
6.0
(11.0)
(446.0)
(298.0)

4.0
16.0
14.0

(18.0)

22.0
19.0
15.0
(9.0)
(28.0)
(20.0)
13.0
(11.0)

7.
(502.0
(22.0
(8.0
(515.0
(344.0

o

P

22.0
22.0
16.0

(18.0)

27.0
15.0
(38.0)
(8.0)
(34.0)
(17.0)
11.0
(33.0)

(6.0
(493.0
(27.0

= = =

0.0
(344.0)

21.0
26.0
12.0

(16.0)

38.0
17.0
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(3.0)
(20.0)
(23.0)
39.0
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(17.0
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PN e N N

9.0
27.0
18.0

(14.0)

9.0
18.0
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20.0
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31.0

(16.0)

(26.0
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(446.0
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PN N N

45.0
37.0
1.0
392.0

(50.0)

50.0
7.0
(100.0)
(26.0)
(68.0)
(17.0)
342.0
2.0

(36.0
(520.0
(52.0
(46.0
(531.0

ktb sxza

160.0
91.0
(5.0)

(34.0)

(18.0)

67.0
(40.0)
42.0
(24.0)
(158.0)
(50.0)
14.0
(94.0)
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Note: 7+ |2 CIOJE{ZH EA|

Source: Bloomberg, KTBEAISH
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Fig. 074: = K| Sales Volume

Sales Volume

(mn.USD)
ofmE
OHSHE 3/31 2,413 (17.4) (22.5) (23.6) (13.1) (9.4) (34.9) (22.5) (51.2) (59.5)
MBI AT 3/31 1,050 (0.6) 10.9 (3.3) (11.0) (12.7) (29.3) 10.9 (61.0) (21.7)
A7t 3/31 2,041 0.1) 5.6 13.0 4.0 (15.9) (20.2) 5.6 (34.5) (58.2)
HEH 3/31 6,725 5.7 5.6 15.8 18.7 5.0 4.0 5.6 203.3 135.3
Itz 3/31 1,720 (10.7) (23.0) (22.5) (38.2) (33.2 (30.8) (23.0) (37.1) 21.0
=i 3/31 4,387 (7.0) (6.2) (8.3) 22.9 0.9 8.9 (6.2) 8.8 109.0
@A
OHSHE 3/31 4,820 9.1) (23.4) (33.3) (28.7) (38.4) (47.4) (23.4) (67.7) (73.4)
MBI AT 3/31 4,576 27.0 23.1 (19.3) (27.1) (21.7) (1.4) 23.1 (54.6) 101
A7t 3/31 1,774 2.1) (10.3) (17.1) (27.2) (28.2) (26.3) (10.3) (39.4) (62.0)
HHA 3/31 9,422 (4.0) (16.2) (22.1) (23.4) (24.7) 21.7)  (16.2) (45.7) (56.6)
a2 3/31 16,832 (6.6) (8.2) (13.3) (13.1) (18.7) (26.4) (8.2) (42.4) (36.2)
=7 3/31 11,104 (3.4) (6.5) (12.9) (9.6) (3.6) 0.6 (6.5) (19.4) (31.6)
qtEE 3/31 2,030 21.8 27.2 25.3 2.5 (11.2) (12.0) 27.2 (58.1) (50.4)
ME 3/31 11,976 5.5 3.8 (4.4) (5.9) 0.8 2.6 3.8 5.7 42 1
==l
OHSHEL 3/31 986 (48.6) (50.6) (50.0) (53.3) (53.0) (53.6) (50.6) (65.0) (66.7)
MIZBA|AT 3/31 427 (13.3) (19.6) (20.2) (17.4) 0.6 1.8 (19.6) (55.3) (11.2)
AlZtaL 3/31 1,103 (0.4) (10.2) (16.2) (8.5) (14.3) (24.9) (10.2) (47.4) (45.9)
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[l. Yearly Update
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