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|. Weekly Update

[-1. Global REITs Table

Fig. 01:  Global REITs
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=9 - 1,251.3 - - (1.4) 16.2 2.5 112.9 6.3 -

Note: ValuationZ} HiZ+E2 12MF, 20213 52 144 J|&
Source: Bloomberg, KIBEXISH
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Fig. 02: 0O|= REITs Sector @
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Fig. 03:
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Fig. 04: TO|= REITs Sector ®_Weekly &
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[-3. 0= =L REITs Table
Fig. 05- 0|2 Z=Q REITs

QIzmal(FAl)
AMT
ccl
SBAC
AUAER)
PLD
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DLR
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KRC
DEI
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o
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WELL
VTR
PEAK
AEZR
PSA
EXR
CUBE
=g
WPC
LXP
cLny
WRE

RYN
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American Tower
Crown Castle International
SBA Communications

Prologis
Duke Realty
Americold

Equinix
Digital Realty
CyrusOne

Alexandria Real Estate
Boston Properties
Vornado Realty
Kilroy Realty
Douglas Emmett

Simon Property Group
Realty Income
STORE Capital

VEREIT
Regency Centers

AvalonBay Communities
Equity Residential
Invitation Homes

Essex Property Trust
Sun Communities

Welltower
Ventas
Healthpeak Properties

Public Storage
Extra Space Storage
CubeSmart

W. P. Carey
LEXINGTON REALTY
Colony Capital
Washington REIT
Global Net Lease

Host Hotels & Resorts
Park H&R
Ryman Hospitality

VICI Properties
MGM Growth Properties
Lamar Advertising

Iron Mountain
Lamar Advertising
Hannon Armstrong

Annaly Capital Management
AGNC Investment
Starwood Property

Weyerhaeuser
Rayonier
PotlatchDeltic

ADbgo
($mn)

112,310
79,229
31,809

85,825
17,223
9,690

63,911
43,741
8,586

26,276
16,881
8,809
7,894
5692

41,004
25436
9,478
10,771
11,113

27,297
27,695
19,885
18,777
18,522

31,189
20,546
18,065

48,516
19,690
8,500

13,372
3,506
3,415
2,005
1,827

12,413
5286
4,348

16,862
12,282
10,967

11,925
10,716
3,775

12,838
9,616
7226

29,969
5203
4,253

2475
183.3
2909

116.0
459
384

7135
151.2
70.1

178.1
108.2
46.0
67.8
324

1249
68.1
35.0
47.0
65.4

1955
741
35.0

2889

165.6

747
54.8
335

2773
147.2
42.2

751
126

7.0
237
19.2

176
224
79.0

314
352
47.1

413
106.0
48.0

9.2
18.3
252

40.0
374
634

Valuation(dH)

26.2
29.2
321

29.1
274
29.0

37.1
23.2
17.7

231
16.5
16.9
176
18.2

129
20.1
18.7
14.8
210

25.0
26.8
256
235
28.0

247
19.0
21.2

240
243
229

16.4
16.9
56.0
17.8
10.6

1,7875
557.4
3,783.5

16.1
15.0
143

14.2

29.8
94

27
33
24

5.6
25
29

1.7
32
1.4
15
3.0

179
22
1.8
1.6
19

26
28
24
34

20
15
2.7

76
7.5
4.1

2.0
1.8
31
1.6

2.1
1.2
25.1

1.5
2.1
4.2

8.8
2.8

1.0
1.0
1.5

3.0
39
25

(2.9)
(3.0)
(2.9)

(0.4)
(1.3)
(5.0

(1.0)
(2.0)
(3.8)

(1.6)
(1.1)
0.6

(1.1)
(3.3)

26
(1.5
(2.1)
(1.7
27

1.8
(0.2)
(0.1
(0.6)
0.7)

(0.4)
(1.2)
(2.4)

(1.4)
(1.0)
(0.4)

0.3
32
0.0
2.1
(0.3)

(3.2)
0.2
04

(0.9)
(2.2)
13

29
70
(8.4)

1.1
22
(2.5)

32
3.1
6.9

Returns(%)

6.2
13.0
6.2

87
11.0
5.1

(5.4)
39
(6.2)

38
17.4
231
14.7
10.5

29.1
1.3

6.3
26.1
331

135
14.0
16.7
1.9
1.3

16.7
13.0
9.9

209
26.3
19.5

10.7
15.6
28.7
54
95

238
231
12.2

16.5
6.9
8.0

275
211
(23.5)

7.1
124
234

16.3
12.2
27.0

103
15.2
3.1

16.4
149
238

(0.m
84
(4.2)

(0.0)
144
232
18.1
1.2

46.5
9.5
3.1

244

434

219
249
179
217

9.0

15.6
1.7
10.9

20.1
27.1
255

6.5
189
45.5

9.6

1.7

20.2
30.3
16.6

231
126
11.1

40.1
273
(24.3)

8.6
174
305

19.3
274
26.8

5.2
185
17

317
38.2
231

5.6
14
(3.6)

176
26.0
221

13.1
13.6

119.2
252
723
784
67.1

219
174
423
16.0
26.5

779
102.3
429

51.1
67.0
71.8

233
235
2333
10.1
40.7

59.1
1739
165.2

89.5
41.1
71.8

68.2
67.0
72.8

50.7
457
88.3

114.7
55.9
87.1

79.2
78.7
84.6

77.2
61.7
82.8

81.0
417
28.1

372
(12.9)
(32.7)

(8.1)
(16.3)

(21.8)
293
349
345

11.0

18.4
18.5
489
19.6
749

341
27
410

32.0
576
399

14.7
496

1.3
(19.0)

(1.0)

(12.1)
(232)
(1.2)

729
256
36.0

19.9
59.3
1514

(12.2)
(4.3)
17.7

8.9
(2.2)
395

2.2
2.2
23

1.6
3.1
3.0

25
37
4.8
30
3.5

44
4.2
4.2
40
37

33
33
19
29
20

33
33
35

29
27
3.2

5.6
34
0.2
5.1
84

0.1
0.0
0.6

43
5.7
5.6

6.0
28
29

8.8
79
76

2.1
29
26

HHSH (%, L)
DPS
37H

14.8
10.8
257

8.6
8.5
5.0

79
36
2.0

5.8
0.0
(19.7)

0.0

(38.1)
15
29

(32.8)
0.0

0.0
0.0
133
0.5
5.1

(29.9)
(43.2)
(18.9)

0.0
1.1
3.0

0.8
24
0.0
0.0
(24.5)

0.0
0.0
5.6

0.0
4.2
(7.1)

0.0
(25.0)
29

(12.0)
(25.0)
0.0

(50.0)
0.0
25

2171
ey
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Source: Bloomberg, KTBEAISH
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[-4. O0|= REITs &7| 0| Charts

Fig. 06:  O|= REITs Chart ®
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Fig. 07: 0= REITs Chart @
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[-5. &2 Macro Index Table

Fig. 08:  Macro Index

Return (%, bp)

ktb sxza

3M YTD
=22|(%, bp)
Ol= =_24 0.15 0.2 (1.4) 3.8 2.6 0.0 (240.1)
Ol= =2_104 1.63 5.1 (0.4) 42.0 71.5 100.7 (137.4)
=1A_3H 1.21 0.0 (2.0) 23.5 21.4 23.8 (109.4)
=10x_104 2.14 0.0 13.4 35.8 41.2 48.2 (65.5)
=9 =x_10& (0.13) 8.5 12.8 29.8 44 1 41.4 (74.0)
zc|W 27X 52|_304 2.94 (2.0) 19.0) 21.0 27.0 (34.0) (161.0)
2t= (Index, Price, %)
EC PR 90.3 0.1 (1.5) (0.2) 0.4 (10.1) (2.4)
EHH/RE 1.2 (0.2) 1.3 0.2 (0.6) 12.4 1.8
E/o2E 1.4 0.8 2.3 1.8 3.1 15.3 4.0
oll/eey 109.4 0.7 0.4 4.2 6.0 2.0 (0.3)
SGD/2H 1.3 0.6 0.3) 0.5 0.8 (6.4) (0.3)
flevey 6.4 0.1 (1.4) (0.3) (1.4) (9.3) 1.5
B/ 1,128.5 0.6 1.1 2.3 3.9 (8.1) 5.7
2IXIXH (Index, Price, %)
Refinitiv CRB 203.3 (1.8) 5.6 9.7 21.2 65.1 (0.3)
BDI 2,939.0 (7.7) 34.9 119.5 115.2 647.8 99.1
WTI($/Barrel) 65.4 0.7 3.5 9.9 34.7 137.2 (7.9)
Brent($/Barrel) 68.7 0.6 3.2 101 32.6 120.7 (12.2)
Dubai($/Barrel) 66.3 0.3 4.9 101 33.2 127.2 (10.4)
=($/toz.) 1,837.8 0.4 5.8 0.8 (3.0) 6.2 39.4
2($/toz.) 27.3 (0.4) 7.1 (0.1) 3.0 72.3 63.9
T2[($/MT) 10,214.5 (2.0) 12.5 22.3 31.8 97.4 49.0
UZ0|E($/MT) 2,438.3 (3.6) 5.7 16.9 23.5 69.3 5.3
Note: 20214 58 142 7|&
Source: Bloomberg, KTBEXEH
Fig. 09: F 714 7|&FZ2| 30| Flg. 070: O|= B7|X| Z2| 30(|(30H27|)
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Source: Bloomberg, KTBEAISH
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[I. Monthly Update

[I-1. O]= Real Estate Table

Fig. 071: O|= Real Estate

ktb sxza

HEE(%, bp)

6m

OHIIE

Cap rate(%) 4.9 (5.0) - (25.0) - (38.0) (55.0)
PPU(USD) 177,325 (5.8) (7.1) 6.8 - (1.4) 17.8
Sales volume(mn.USD) 34,134 (32.4) (43.7) 34.6 - (12.2) (1.2)
Total (7H) 209,731 (28.3) (40.5) 32.5 - (11.8) (13.6)
uA

Cap rate(%) 6.5 (7.0) (2.0) 0.0 - (4.0) 3.0
PSF(USD) 313 (9.1) 2.1) 13.5 - 2.9 12.7
Sales volume(mn.USD) 19,318 (22.2) (33.0) 42.9 - (36.4) (32.9)
Total(mn.t?) 53,933 (29.3) (41.6) (1.7) - (52.8) (52.3)
f=i=]

Cap rate (%) 8.8 170.0 95.0 (65.0) - (14.0) 84.0
PPR(USD) 150,095 2.6 (2.7) 18.2 - 16.4 (13.0)
Sales volume(mn.USD) 5,288 40.5 23.3 176.6 — 18.0 (46.1)
Total (7H) 43,701 63.0 50.2 179.7 - 22.4 (27.5)
cle

Cap rate (%) 6.9 44.0 64.0 51.0 - 25.0 40.0
PSF(USD) 180 6.6 (5.1) (13.1) - (15.6) (12.3)
Sales volume(mn.USD) 5,959 (36.8) (49.4) 6.9 - (46.9) (52.0)
Total(mn.t?) 32,856 (45.2) (52.3) 15.2 - (39.5) (47.0)
A

Cap rate(%) 5.6 (17.0) (9.0) (18.0) - (23.0) (63.0)
PSF(USD) 105 1.2 1.0 (3.2) - 3.0 16.0
Sales volume(mn.USD) 17,563 (48.6) (54.6) 17.8 - (44.0) (5.4)
Total(mn.ft?) 176,897 (47.1) (52.8) 22.4 - (49.9) (48.0)

Note: 2020F 3¢ 31¢ 7|&

Source: RCA, Bloomberg, KTBEXASH
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Fig. 013: Z=Q TAIH Cap Rate
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0.0
(9.0)
0.0
(9.0)
15.0
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0.0
(502.0)
6.0
(11.0)
(446.0)
(298.0)

9.0
17.0
10.0

(20.0)

26.0

8.0
(8.0)
(7.0)
18.0
(9.0)

4.0
16.0
14.0
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19.0
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(11.0)

7.
(502.0
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o
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12.0

(16.0)
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17.0
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(370.0

9.0
27.0
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(14.0)

9.0
18.0
(8.0)
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(16.0)
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45.0
37.0
1.0
392.0

(50.0)

50.0
7.0
(100.0)
(26.0)
(68.0)
(17.0)
342.0
2.0

(36.0
(520.0
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(46.0
(531.0

ktb sxza

160.0
91.0
(5.0)

(34.0)

(18.0)

67.0
(40.0)
42.0
(24.0)
(158.0)
(50.0)
14.0
(94.0)
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(389.0)
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Note: 7+& |2 CIOJE{RH BA|

Source: Bloomberg, KTBEAS#
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Fig. 074: = K| Sales Volume

Sales Volume

(mn.USD)
O{ItE
OHSHE 3/31 2,413 (17.4) (22.5) (23.6) (13.1) (9.4) (34.9) (22.5) (51.2) (59.5)
MBI AT 3/31 1,050 (0.6) 10.9 (3.3) (11.0) (12.7) (29.3) 10.9 (61.0) (21.7)
AlZta 3/31 2,041 0.1) 5.6 13.0 4.0 (15.9) (20.2) 5.6 (34.5) (58.2)
HEH 3/31 6,725 5.7 5.6 15.8 18.7 5.0 4.0 5.6 203.3 135.3
Itz 3/31 1,720 (10.7) (23.0) (22.5) (38.2) (33.2 (30.8) (23.0) (37.1) 21.0
=i 3/31 4,387 (7.0) (6.2) (8.3) 22.9 0.9 8.9 (6.2) 8.8 109.0
OA
OHSHE 3/31 4,820 9.1) (23.4) (33.3) (28.7) (38.4) (47.4) (23.4) (67.7) (73.4)
MBI AT 3/31 4,576 27.0 23.1 (19.3) (27.1) 21.7) (1.4) 23.1 (54.6) 101
A7t 3/31 1,774 2.1) (10.3) (17.1) (27.2) (28.2) (26.3) (10.3) (39.4) (62.0)
HH 3/31 9,422 (4.0) (16.2) (22.1) (23.4) (24.7) 21.7)  (16.2) (45.7) (56.6)
a2 3/31 16,832 (6.6) (8.2) (13.3) (13.1) (18.7) (26.4) (8.2) (42.4) (36.2)
=7 3/31 11,104 (3.4) (6.5) (12.9) (9.6) (3.6) 0.6 (6.5) (19.4) (31.6)
qtEE 3/31 2,030 21.8 27.2 25.3 2.5 (11.2) (12.0) 27.2 (58.1) (50.4)
ME 3/31 11,976 5.5 3.8 (4.4) (5.9) 0.8 2.6 3.8 5.7 42 1
=[]
OHSHEL 3/31 986 (48.6) (50.6) (50.0) (53.3) (53.0) (53.6) (50.6) (65.0) (66.7)
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HH 3/31 1,881 (1.3) (5.4) (14.4) (27.3) (23.9) (12.8) (5.4) (16.0) (35.7)
a2 3/31 2,124 (5.2) (8.0) (12.2) (19.5) (7.2) (37.4) (8.0) (44.7) 31.7
=7 3/31 1,306 (12.8) (36.2) (38.0) (45.4) (41.9) (47.1)  (36.2) (62.9) (60.6)
qtEE 3/31 750 10.8 30.8 25.7 (14.9) (10.2) (5.5) 30.8 (80.6) (67.7)
ME 3/31 3,165 (10.8) (12.4) (17.8) (19.8) (18.3) (11.8) (12.4) (8.9) 39.0
Note: 7+ 2|2 CIOIE{TH BA|
Source: Bloomberg, KTBEXISH
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[l. Yearly Update
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