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|. Weekly Update

[-1. Global REITs Table

ktb sxza

Fig. 07:  Global REITs
= . B) O
5 D
e
Global 1,627,164 3,424.5 2.2 4.3 2.1 14.4 19.0 31.8 26.5 2.4
Developed 1,584,470 2,348.4 1.5 4.6 2.2 14.5 19.2 31.9 27.9 3.2
ME= =0| 1,101,350 2,692.8 2.4 4.5 2.5 16.9 22.7 34.6 35.2 3.1
M= 187,045 1,436.4 0.6 1.7 1.0 14.0 15.6 27.7 0.9 3.2
MEI= OFAJOF 562,282 3,920.2 0.9 5.1 0.8 5.4 10.5 23.3 11.9 3.6
Emerging 42,570 1,753.4 0.8 2.1 11 7.5 9.4 241 (22.0) 6.6
ME= BIF 32,887 846.4 0.9 4.9 3.7 16.2 3.9 20.4 10.7 3.8
HE= 7E 2,351 1,211.8 0.4 8.7 1.8 (29.5) (25.9) (8.6) (3.3) 4.4
HME= OO EFH S 17,797 1,334.6 1.0 5.0 1.5 6.6 3.0 3.0 (7.9) 6.2
HMEX SS/0t=27t 12,117 2,010.4 0.6 (2.6) 1.4 171 27.8 48.3 (43.2) 7.0
=5
A= A 1,525,821 10,009.9 3.0 8.0 2.7 18.3 21.2 30.7 42.3 3.1
Qlzet 242,130 491.2 48.5 30.9 3.9 27.9 19.3 9.8 98.3 2.1
MY 162,259 1,988.9 2.7 5.2 3.3 22.0 20.6 33.3 85.8 2.2
G| O E{MIES - 39,652.0 0.0 - 4.6 20.6 10.2 17.2 79.4 0.0
Q| A 100,361 1,321.9 2.2 3.4 2.7 15.0 18.2 22.6 11.0 3.4
g 172,297 1,157.5 2.7 71 3.0 18.4 35.5 50.1 14.4 3.9
A MIES 61,164 881.5 2.1 4.0 2.1 20.1 45.8 50.9 27.2 3.4
F=H 212,532 2,217.4 3.0 3.4 2.5 20.3 27.4 34.0 54.3 2.7
OHIIE 145,594 2,019.0 3.1 3.5 2.7 19.7 30.6 35.3 46.0 3.1
A 121,940 1,810.0 1.9 4.3 1.4 7.6 11.0 24.8 34.9 4.2
AECR| 91,745 5,772.5 9.0 21.7 2.6 24.5 29.5 53.2 60.3 2.8
=g 60,751 7171 1.8 4.6 3.2 16.4 22.9 33.8 14.5 3.9
=t 40,350 330.5 1.6 (7.9) 1.3 4.6 18.9 45.8 (18.5) 0.1
271X 76,499 1,375.8 1.1 12.4 1.5 10.5 19.0 57.2 15.0 7.9
=7 36,411 262.6 2.5 27.6 (4.7) 8.6 11.3 61.7 7.9 2.2
_|<_3|_34
M= 7H 187,045 1,436.4 0.6 1.7 1.0 14.0 15.6 27.7 0.9 3.2
A 35,543 1,904.4 1.4 2.8 1.6 17.0 17.8 39.6 86.6 2.6
a2 49,826 3,157.6 0.4 3.6 1.7 13.7 11.4 28.8 24.3 3.2
g 35,828 703.0 0.7 (2.0) 0.5 191 21.6 26.6 (46.2) 3.0
F=H 105,784 2,283.5 0.8 8.8 1.3 12.7 1.7 19.3 43.2 2.8
A 11,452 2,121.1 1.4 5.2 0.6 4.6 6.6 16.5 61.0 3.6
AECR| 10,686 6,531.7 1.7 9.1 1.5 20.7 26.0 45.8 68.5 2.5
=g 131,033 2,041.2 1.0 4.9 1.2 14.3 12.4 27.7 23.6 3.2
=t - 1,327.4 - - 9.0 4.2 8.7 41.7 11.2 -
Note: ValuationZ} HiZ4+ &2 12MF, 20214 6€ 44 7|1&
Source: Bloomberg, KTBEXISH
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Fig. 02: 0O|= REITs Sector @
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Fig. 03: O|=r REITs Sector @_Weekly 8 £I&
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Fig. 04: TO|= REITs Sector ®_Weekly &
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[-3. 0= =L REITs Table
Fig. 05- 0|2 Z=Q REITs
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American Tower
Crown Castle International
SBA Communications

Prologis
Duke Realty
Americold

Equinix
Digital Realty
CyrusOne

Alexandria Real Estate
Boston Properties
Vornado Realty
Kilroy Realty
Douglas Emmett

Simon Property Group
Realty Income
STORE Capital

VEREIT
Regency Centers

AvalonBay Communities
Equity Residential
Invitation Homes

Essex Property Trust
Sun Communities

Welltower
Ventas
Healthpeak Properties

Public Storage
Extra Space Storage
CubeSmart

W. P. Carey
LEXINGTON REALTY
Colony Capital
Washington REIT
Global Net Lease

Host Hotels & Resorts
Park H&R
Ryman Hospitality

VICI Properties
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Lamar Advertising

Iron Mountain
Lamar Advertising
Hannon Armstrong

Annaly Capital Management
AGNC Investment
Starwood Property

Weyerhaeuser
Rayonier
PotlatchDeltic
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ADbz
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120,383
85016
34,195

90,537
18,067
9,771

70,355
44,898
9,169
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9,273
8,379
6,305
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20,952
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31919
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5094
3,774
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155.2
74.8
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120.3
484
72.0
359

1323
70.4
36.0
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65.8
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789
36.9

305.2

171.2

76.5
56.8
337

288.7
154.2
45.0
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126

7.3
245
19.9

17.5
205
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36.1
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45.7
103.1
48.5

9.5
18.7
257

36.0
36.6
56.3
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28.3
29.1
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237
18.8
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17.3
19.6
19.5

134
20.2
18.8
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24
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6.6
1.9
9.2
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18.2
236
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22.8
20.5
36
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1.2
23

33
272
29.7
253
23.1

55.1
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320
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243
28.5
12.7

18.3
15.7
1.4

25.0
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10.7
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13.2
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19.5
19.7
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247
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549
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(23.6)

1.8
19.6
33.1
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247
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2.1
17.3
4.0
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333
9.8

18.1
133
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240
17.2
12.2
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17.2
54.2
52.2
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218
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30.2
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54.5

17.2
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3.2
26.6

338
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189
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49.1
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847
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(7.0)
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19.6
(15.1)
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(20.6)
(35.0)
(12.7)

56.1
20.2
337
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46.5
165.8

(9.9)
(1.3)
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2018
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3.0
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4.1
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3.0
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0.3
0.7
0.0

44
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29
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29
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(%, Y)

DPS

37te

14.8
10.8
24.7

8.6
85
48

79
36
2.0

58
0.0

(19.7)
3.1
0.0

(38.1)
1.5
29

(32.8)
0.0

0.0
0.0
133
0.5
5.1

(29.9)
(432)
(18.9)

0.0
1.1
3.0

0.8
24
0.0
0.0
0.0

0.0
0.0
5.6

0.0
42
(7.1)

0.2
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(12.0)
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I-4. 0|= REITs &7| 30| Charts
Fig. 06:  O|= REITs Chart ®
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[-5. &2 Macro Index Table
Fig. 08:  Macro Index

Return (%, bp)

ktb sxza

3M YTD
=22|(%, bp)
Ol= =_24 0.14 0.4 (1.4) 0.0 2.4 (4.9 (237.1)
Ol= =2_104 1.55 (4.1) (3.9) (1.1) 64.0 73.0 (138.9)
=1A_3H 1.21 0.0 0.0 17.3 21.4 23.8 (99.4)
=10x_104 2.14 0.0 0.0 17.3 41.2 71.3 (59.4)
=9 =x_10& (0.21) (3.1) 2.5 9.9 35.8 10.9 (63.0)
zc|W 27X 52|_304 2.99 4.0 1.0 (3.0 32.0 (19.0) (157.0)
2t= (Index, Price, %)
23t X4 90.1 0.1 (1.3) (1.6) 0.2 (6.8) 4.1)
EHH/RE 1.2 (0.2) 1.3 1.7 (0.4) 7.3 4.0
E/o2E 1.4 (0.2) 1.9 1.9 3.5 12.4 6.3
oll/eey 109.5 (0.3) 0.2 1.4 6.1 0.3 (0.3)
SGD/2H 1.3 0.1 0.9) (1.0) 0.2 (5.3) (0.9)
flevey 6.4 0.4 (1.2) (1.2) (2.0) (10.1) 0.2
B/ 1,116.4 0.1 (0.5) (0.8) 2.8 (8.4) 41
2IXIXH (Index, Price, %)
Refinitiv CRB 210.3 2.2 3.9 10.2 25.3 54.9 5.7
BDI 2,438.0 (6.1) (22.8) 37.0 78.5 285.8 104.4
WTI($/Barrel) 69.6 5.0 6.0 9.1 43.5 86.1 7.5
Brent($/Barrel) 71.9 3.2 4.4 7.7 38.8 79.8 (4.5)
Dubai($/Barrel) 70.0 5.7 5.6 8.1 40.6 78.9 (4.3)
=($/toz.) 1,889.5 (0.7) 6.4 10.9 (0.2) 9.9 46.1
2($/toz.) 27.8 (0.5) 5.0 8.7 4.9 56.2 68.9
T2[($/MT) 9,939.5 (3.0) 0.3) 11.3 28.3 80.3 42.5
UZ0|E($/MT) 2,444.8 (0.6) 0.6 13.5 23.9 58.2 5.4
Note: 202141 68 42 7|Z
Source: Bloomberg, KTBEXEH
Fig. 09: F 714 7|&FZ2| 30| Flg. 070: O|= B7|X| Z2| 30(|(30H27|)
(%) o= a3 2z —— = (%)
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Source: Bloomberg, KTBEXEH Source: Bloomberg, KIBEXtEZH
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[l. Monthly Update

lI-1. O|= Real Estate Table
Fig. 071: O|= Real Estate

HEE(%, bp)

6m
OHIIE
Cap rate(%) 4.9 (2.0) - (16.0) - (45.0) (57.0)
PPU(USD) 185,878 4.4 (1.9) 6.0 - 4.7 22.6
Sales volume(mn.USD) 34,726 (4.8) (35.5) 9.7) - 20.2 14.2
Total (71) 211,296 (5.8) (32.1) (10.4) - 18.8 (1.9)
uA
Cap rate(%) 6.5 (14.0) (2.0) (3.0) - (9.0) 3.0
PSF(USD) 300 (1.0) (10.0) 4.2 - (4.1) 14.4
Sales volume(mn.USD) 20,390 3.2 (22.6) 20.2 - (11.8) (22.1)
Total(mn.t?) 57,930 2.1 (31.1) (6.8) - (31.2) (47.9)
34
Cap rate(%) 7.9 (39.0) 63.0 (127.0) - (105.0) (36.0)
PPR(USD) 158,705 10.6 (5.1) 211 - 42.6 (22.3)
Sales volume(mn.USD) 5,704 0.9 26.2 165.2 — 120.0 (45.0)
Total (7H) 46,558 (2.0) 65.2 167.4 - 100.0 (20.1)
=[]
Cap rate (%) 6.8 (8.0) 36.0 42.0 - 19.0 23.0
PSF(USD) 188 2.3 (2.3) 9.2) - (19.7) (8.8)
Sales volume(mn.USD) 7,096 6.0 (37.8) 18.9 - (14.0) (41.7)
Total(mn.ft?) 38,693 3.5 (42.3) 29.2 - 6.4 (34.8)
A
Cap rate(%) 5.7 8.0 6.0 (14.0) - (10.0) (57.0)
PSF(USD) 112 6.1 6.6 5.5 - 19.7 28.4
Sales volume(mn.USD) 18,608 (3.1) (50.1) 3.9 — 3.1 16.2
Total(mn.ft?) 179,119 (7.5) (50.4) (0.2) - (35.0) (7.1)
Note: 20203 4€ 30¥ 7|&
Source: RCA, Bloomberg, KTBEXASH
Fig. 072: 0|2 ME{E Cap Rate 30|
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Source: RCA, Bloomberg, KTBEXAIEH
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Fig. 013: Z=Q TAIH Cap Rate
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Fig. 074: = K| Sales Volume

Sales Volume
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(mn.USD)
otmtE
WStEH 4/30 2,595 71 (115 (17.00  (18.2) (6.9) (2.9) (17.00 (46.00 (57.2)
MERAAT 4/30 1,011 7.3) (4.4) 6.8 6.9 (14.3) (15.9) 6.8 (60.2) (26.5)
A7t 4/30 1,910 7.7) (7.1) (1.5) 5.1 (27)  (21.3) (1.5) (38.6)  (63.3)
=] 4/30 6,693 0.5) 5.2 5.1 15.3 18.2 4.5 51 193.1  120.8
2| 4/30 1,874 7.1 (2,77  (18.1) (15.8) (32.7) (27.2) (16.1)  (28.5) 17.6
=] 4/30 4,244 (5.1)  (10.8) (10.1)  (12.0) 18.2 (2.4) (10.1) 3.7 110.1
QmA
WStEH 4/30 4,898 1.6 (7.8)  (22.3) (32.3) (27.6) (37.5) (22.3) (66.7) (72.8
ME2AAT 4/30 4,843 9.2 34.4 30.3  (14.6) (22,90 (17.2)  30.3  (50.9) 23.
A7t 4/30 1,656 (6.8) (8.9) (16.6) (22.8) (32.0) (33.00 (16.6) (42.2) (721
il 4/30 10,077 5.8 26 (10.4)  (16.7) (18.1)  (19.5) (10.4) (33.7) (54.4
2| 4/30 16,502 (1.9) (7.4 (11.2)  (16.1)  (15.7)  (21.1) (11.2)  (43.3) (38.4
= 4/30 11,322 (1.0) (4.4 (7.4)  (13.6) (9.5) (3.6) (7.4) (8.5) (27.1
NTtER 4/30 2,423 19.4 45.4 51.9 49.6 22.3 6.0 51.9 (42.1)  (37.1
Mg 4/30 11,662 (6.9) (1.5) (1.0) (8.7) (9.9) 27 (1.0 3.5 30
2[E|Y
SHEH 4/30 997 5.8 (48.2)  (50.0) (49.4) (52.8) (52.5) (50.0) (59.2)  (84.5)
MERAAT 4/30 427 0.0 (13.3) (19.6) (20.2) (17.4) 0.6 (19.6) (53.1)  (10.6)
INE{in] 4/30 1,119 0.7) 0.1) (9.6)  (15.6) (7.9)  (13.8) (9.6) (42.6)  (48.4)
il 4/30 2,093 7.5 9.8 5.3 (4.7)  (19.0)  (15.3) 5.3 (4.6)  (23.3)
2| 4/30 2,148 0.7) (4.1) (7.00  (11.2)  (18.6) 6.1) (7.00 (42.7) (5.3)
=5 4/30 1,213 | (18.2)  (27.4)  (44.3) (44.8) (51.2) (46.7) (44.3) (65.3)  (65.2)
NTtER 4/30 861 12.5 24.4 46.2 44.3 (2.3) 31 462  (22.3)  (65.3)
Mg 4/30 3,397 (3.7 (12.4) (10.5) (15.6) (159 (13.7) (10.5) (3.5) 50.4
Note: 7k #I2 TloJE{Bt FA|
Source: Bloomberg, KTBEAISH
Fig. 015: =714 FER7[AX[£(2011=100) Fig. 016: EAIH FEHZIAX[£(2011=100)
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[I-3. X|¥¥ Cap Rate 0| Charts
Fig. 017: L EAIE QU|A Cap Rate
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Fig. 018: O|= X|¥E 2|~ Cap Rate
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