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https://therealdeal.com/2021/07/06/tishman-speyers-shanghai-bonanza-bytedance-buys-four-buildings/
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https://www.reitsweek.com/2021/07/mapletree-logistics-trust-to-acquire-former-robinsons-warehouse-for-sgd24-5-million.html
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https://www.bworldonline.com/sec-greenlights-filinvest-sponsored-reit/
https://www.businesswire.com/news/home/20210707005195/en/Plymouth-Industrial-REIT-Announces-Leasing-and-Acquisition-Activity-for-Second-Quarter-2021
https://skillednursingnews.com/2021/07/summit-healthcare-reit-acquires-three-snfs-in-20m-deal/
https://www.globest.com/2021/07/06/host-hotels-buys-florida-keys-hotel-for-200m/?slreturn=20210607211803
https://www.datacenterdynamics.com/en/news/silicon-valley-fund-ipi-to-buy-nordic-data-center-firm-digiplex/
https://www.datacenterdynamics.com/en/news/ipi-partners-acquires-parent-company-supernp-italia/
https://www.datacenterdynamics.com/en/news/menlo-equities-sells-cyxtera-data-center-and-amazon-warehouse-in-la-to-cbre/
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|. Weekly Update

[-1. Global REITs Table

ktb sxza

Fig. 07:  Global REITs
= 5 e B O
5 D
A9
Global 1,750,347 3,506.3 2.3 4.8 2.3 10.4 21.8 42.5 26.3 2.3
Developed 1,707,880 2,405.5 1.6 4.7 2.3 10.5 22.1 42.9 27.6 3.1
M= =0 1,218,171 2,773.5 2.5 4.4 2.5 12.1 26.4 47.4 33.2 3.0
Mr= FE 187,674 1,445 1 0.6 1.7 3.0 10.7 16.3 411 1.6 3.2
MEI= OFAJOF 582,426 3,904.8 0.9 5.1 0.0 2.2 10.0 25.5 13.9 3.7
Emerging 42,596 1,750.1 0.7 5.6 1.4 4.7 9.2 23.0 (19.0) 6.6
HeE= O1F 29,966 772.4 0.8 4.8 (2.9) (2.5) (5.2) 6.1 1.3 4.2
Me=s 7E 2,201 1,148.6 0.4 8.7 0.5 (14.0) (29.8) (29.9) (4.5) 4.4
A5 OFA|Of ERERF 17,648 1,320.5 1.0 5.0 0.0 11 1.9 1.2 (6.4) 6.1
HMEX SS/0t=27t 12,699 2,046.7 0.6 7.0 3.4 16.1 30.1 45.5 (36.4) 71
=
A= A 1,570,839 10,331.4 3.0 7.9 2.3 12.4 25.0 401 41.5 3.0
Rl=ct 252,293 514.0 39.7 28.7 2.2 151 24.8 11.8 100.6 2.0
el 166,451 2,050.2 2.7 5.2 3.4 13.3 24.4 33.6 91.0 2.2
G| O|E44IES - 41,180.9 - - 2.9 15.7 14.4 12.0 71.8 -
LA 110,022 1,317.3 1.7 2.6 1.5 8.9 17.8 32.4 7.2 3.4
clH 171,497 1,151.5 2.4 7.5 0.7 10.8 34.8 721 71 3.9
A HMIES 60,486 878.1 2.0 4.2 0.5 11.6 45.3 79.8 17.0 3.5
eS| 225,018 2,358.0 3.3 3.1 4.7 18.6 35.5 49.6 60.9 2.5
ot 153,404 2,138.9 3.3 3.3 4.6 17.7 38.4 53.6 52.0 2.8
AAFO 127,611 1,902.9 2.1 4.3 1.9 5.6 16.7 47 1 33.1 4.0
AE2X] 100,366 6,352.8 9.8 22.2 3.4 24.6 42.6 74.5 66.5 2.6
= 51,936 713.1 1.8 5.0 1.9 9.7 22.2 446 7.6 3.8
=t 39,102 320.0 1.6 (8.0) (1.8) (4.6) 15.1 85.1 (19.4) 0.1
2I1X| 76,101 1,380.4 1.1 12.4 0.1 6.0 19.4 71.5 11.5 8.0
= 36,417 262.9 2.5 27.4 41 0.2 11.4 59.5 10.0 2.2
7=
M= 7H 187,674 1,445 1 0.6 1.7 3.0 10.7 16.3 411 1.6 3.2
s 37,625 2,012.6 1.7 2.9 4.9 20.3 24.5 45.0 94.5 2.4
LA 49,343 3,156.0 0.4 2.7 3.6 11.5 11.3 42 1 22.8 3.1
Ell=]le 34,200 689.6 0.7 (1.9) 0.3 6.9 19.3 53.6 (46.7) 3.1
A 110,419 2,338.8 0.8 5.2 3.1 11.0 41 22.8 43.6 2.7
AAFO 12,208 2,206.1 1.5 5.2 3.7 11.5 10.9 25.5 67.2 3.6
AE2X] 11,170 6,768.1 1.7 9.3 6.2 23.1 30.6 50.5 83.5 2.5
= 131,097 2,041.6 1.1 4.8 3.5 10.3 12.4 40.1 22.9 3.2
=4t - 1,239.8 - - 3.4 (2.9) 1.5 53.2 1.5 -
Note: ValuationZ} HiZ+ &2 12MF, 20214 78 94 7|1&
Source: Bloomberg, KTBEXISH
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[-2. O|]= REITs Sector Table

Fig. 02: 0O|= REITs Sector @
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S 162 216 20.7 8.4 106 8.6 20.9 183 65 86  (64) 66 25
BRI 26 26.7 280 138 161 138 287 262 112 149 07 129 81
Y 25 255 225 163 167 187 202 290 138 158 (21) 130 88
Y 202 197 189 204 191 216 267 261 129 211 (02) 134 48

Source: Bloomberg, KIBEXISH
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Fig. 04: TO|= REITs Sector ®_Weekly &
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[-3. 0= =L REITs Table
Fig. 05- 0|2 Z=Q REITs
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I-4. 0|= REITs &7| 30| Charts
Fig. 06:  O|= REITs Chart ®
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[-5. &2 Macro Index Table
Fig. 08:  Macro Index

Return (%, bp)

ktb sxza

3M YTD
=22|(%, bp)
Ol= =3 _2¢ 0.21 (2.1) 5.8 5.8 9.2 6.2 (234.6)
Ol= =2_104 1.36 (6.4) (13.1) (29.9) 44.6 74.6 (149.7)
=1A_3H 1.40 (10.3) 18.7 16.7 40.1 55.8 (79.1)
=1x_104 2.04 (7.3) (10.3) 0.7) 30.9 64.0 (69.3)
=9 =x_10& (0.29) (5.8) (4.9 1.0 27.8 17.0 (59.2)
ZYC 27X 52| 30 2.90 (8.0) (9.0) (23.0) 23.0 (13.0) (162.0)
2t= (Index, Price, %)
EC PR 92.1 (0.1) 2.2 (0.0) 2.4 (4.7) (2.1)
=HH/R2 1.2 0.1 (2.5) (0.2) (2.8) 5.2 1.1
E/o2E 1.4 0.6 (1.5) 1.4 1.7 10.3 4.8
oll/eey 110.1 (0.8) 0.5 0.4 6.7 2.7 (0.6)
SGD/EH 1.4 0.3 2.0 0.7 2.2 (2.9) (0.4)
flevey 6.5 0.1 1.4 (1.1) 0.7) (7.4) (2.1)
B/ 1,148.9 1.2 3.0 2.5 5.8 (3.9) 3.3
2IXIXH (Index, Price, %)
Refinitiv CRB 211.8 (1.5) 0.3 13.4 26.2 50.8 6.8
BDI 3,300.0 0.5 33.0 58.3 141.6 82.3 1051
WTI($/Barrel) 74.6 (0.8) 6.6 25.7 53.7 88.2 1.0
Brent($/Barrel) 75.6 (0.8) 4.6 20.0 45.8 78.4 (8.2)
Dubai($/Barrel) 73.7 (0.2) 4.8 20.5 48.0 72.3 (1.8)
=($/toz.) 1,810.0 1.5 (4.4) 3.8 (4.4) 0.5 43.8
2($/toz.) 26.1 (0.9 (6.2) 3.5 (1.2) 40.3 62.3
T2[($/MT) 9,482.3 1.4 4.7 6.1 22.4 50.5 48.6
UZ0|E($/MT) 2,480.7 (2.6) 0.4 10.4 25.7 51.6 15.6
Note: 202114 78 9% 7|&
Source: Bloomberg, KTBEAS#
Fig. 09: L J7PE 7|ZZ2| F0I Fig. 010: Ol= B7|X| Z2[ F01(30H2()
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Source: Bloomberg, KTBEXEH Source: Bloomberg, KIBEXtEZH
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[l. Monthly Update

lI-1. O|= Real Estate Table
Fig. 071: O|= Real Estate

HEE(%, bp)

OHIIE

Cap rate (%) 4.9 5.0 - (7.0 - (40.0) (43.0)
PPU(USD) 194,539 4.7 3.6 7.5 - 9.9 23.6
Sales volume(mn.USD) 36,702 5.7 (29.3) (16.6) - 81.8 6.8
Total (71) 215,056 1.8 (28.8) (19.1) - 67.5 (7.0)
QA

Cap rate (%) 6.5 (2.0) (9.0 (2.0 - (16.0) 1.0
PSF(USD) 318 6.3 (6.5) 14.5 - 5.4 15.9
Sales volume(mn.USD) 23,293 14.2 (6.8) 33.5 - 28.5 (13.9)
Total(mn.ft?) 69,899 20.7 (10.1) 8.0 - 4.8 (36.8)
=4

Cap rate(%) 7.0 (85.0) (8.0) (133.0) - (118.0) (130.0)
PPR(USD) 187,799 18.3 31.4 20.2 - 54.2 (13.8)
Sales volume(mn.USD) 6,658 16.7 75.6 104.0 - 400.4 (36.7)
Total (7H) 48,803 4.8 77.3 119.0 - 334.2 1.7
=R

Cap rate(%) 7.0 24.0 57.0 51.0 - 77.0 50.0
PSF(USD) 190 1.2 12.4 (11.1) - (28.6) (2.2)
Sales volume(mn.USD) 9,328 31.5 2.7) 22.9 — 431 (22.5)
Total(mn.ft?) 50,017 29.3 (17.8) 27.5 - 85.7 (18.6)
g

Cap rate(%) 55 (20.0) (23.0) (18.0) - (24.0) (73.0)
PSF(USD) 122 9.4 16.8 16.1 - 29.8 40.9
Sales volume(mn.USD) 19,431 4.4 (43.8) (13.3) — 78.5 9.7
Total(mn.ft?) 175,883 (1.8) (47.8) (20.2) - 51.3 (18.0)

Note: 2020F 5¢ 31¢ 7|&
Source: RCA, Bloomberg, KTBEXISH
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Fig. 013: Z=Q TAIH Cap Rate
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Fig. 074: = K| Sales Volume

Sales Volume
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(mn.USD)
ofmte
OHSHE 5/31 2,645 1.9 9.2 9.7) (15.4 (16.6) (5.1) (15.4) (39.7) (54.2)
MBI AT 5/31 1,041 3.0 (4.5) (1.6) 10.0 (4.1) (11.7) 10.0 (52.3) (27.7)
A7t 5/31 2,270 18.9 9.7 10.5 171 24.9 15.7 171 (22.3) (54.0)
Gl 5/31 4,234 (36.7) (37.0) (33.5) (33.5) (27.1) (25.2) (33.5) (10.3) 33.2
Itz 5/31 1,925 2.7 10.1 (0.1) (13.8) (13.3) (30.9) (13.8) (27.4) 17.9
=7} 5/31 4,030 (5.1) 9.9 (15.3) (14.6) (16.5) 12.2  (14.6) (3.4) 94.3
OA
THSIES 5/31 4,092 (16.5) (15.1)  (23.0) (385.1)  (43.5) (39.5) (35.1) (70.8) (75.2)
MEBZIAAR 5/31 5,041 41 13.6 39.8 35.6 (11.1) (19.7) 35.6 (43.6) 21.7
AlZta 5/31 1,438 (13.2) (19.1) (20.9) (27.6) (33.0) (41.0) (27.6) (52.5) (75.7)
HHA 5/31 11,117 10.3 16.7 13.2 (1.1) (8.1) (9.6) (1.1) (25.0) (48.3)
a2 5/31 16,103 (2.4) (4.3) (9.6) (13.3) (18.1) (17.8) (13.3) (40.5) (43.7)
=7 5/31 11,093 (2.0) (3.0) (6.3) (9.2) (15.3) (11.3) (9.2) (9.2) (26.5)
qtEE 5/31 2,438 0.6 20.1 46.3 52.8 50.5 23.0 52.8 (42.8) (30.7)
ME 5/31 11,143 (4.5) (11.0) (5.9) (5.4) (12.8) (13.9) (5.4) 0.4 12.6
==l
THSIES 5/31 839 | (15.8) (10.9) (56.4) (57.9) (57.4) (60.3) (57.9) (65.1) (68.7)
MIZZA|AT 5/31 786 83.8 83.8 59.3 47.7 46.7 51.7 47.7 (11.5) 67.9
NEfon) 5/31 944 | (15.6) (16.2) (15.7) (23.7) (28.8) (22.2) (23.7) (53.8)  (56.6)
HHA 5/31 2,084 (0.4) 7.0 9.4 . (5.1) (19.4) 4.8 (3.5) (17.7)
a2 5/31 1,579 (26.5) (27.0) (29.5) (31.6) (34.7) (40.2) (31.6) (62.8) (33.0)
=) 5/31 1,358 12.0 (8.4) (18.8) (37.6) (38.2) (45.3) (37.6) (59.9) (62.8)
qtEE 5/31 1,059 22.9 38.3 52.9 79.8 77.3 20.1 79.8 45.8 (60.3)
ME 5/31 3,393 (0.1) (3.8) (12.5) (10.5) (15.7) (16.0) (10.5) (2.3) 43.6
Note: 7% |2 H|O|E{TH BA|
Source: Bloomberg, KIBEXISH
Fig. 015: =718 FEH7IHK|~(2011=100) Fig. 016: EAIH FEHZIAX[£(2011=100)
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[I-3. X|¥¥ Cap Rate 0| Charts
Fig. 017: L EAIE QU|A Cap Rate
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[l. Yearly Update
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